| { d in- ac dition to the month]y paymenta of principal and intereat yable
- und' the terms of .the'n tes cired he

the holder hey eof with funds to pay, the next mortgage msurance premlum it this

ment and ¢ red hereby are ured or-a monthly charge (m liea"s¥ & morfgage inaurance pre-
. m’iixm) if they are hel Federnl Housx Commmmoner,aa follows: o '

(I) If. and so long as 1d note of ‘oven date and this 1mtrument are msured oFfare remsured under the pm
sions of the Na al H g Act; an t sufficient, to accumulate i1 the hands of the holder-one (1)
- month prior to ita:due date. the annual mortgage insurance premium, in orderto provide such holder with
funds to pay.such | premium to the Federal Housing Commissioner puuuant_to the National Houslng Act,

- a8 ammded and app]imble Reg-ulatmns the,reunder, or i . r

it and 80 long 8 said note of even date and this instrument are held h’the Federal’ Housing Commis—
sioner, a monthly nharge (in lieu of & mortgage insurance premxum) whith shall be ini an amount ‘equal -
_to one-twelfth (%3) of one-half (14) per-centum of the average outstandmg»jalanoe di¢ on the note com
puted without takmg into account dehnquencnes or prepayments, o . X
(b) A sum équal fo the ground rents, if any, next due, plus the premiums: that:will next become due nnd payabie on’ ;
pohdee “of fire and other hazard insurance covering the mortgagéd prop 6rty, plus taxes and assesaments next._
due on the mortgaged. property (all as estimated \'Jy the Mortgagee) less’all sums already paid therefor divided -
“by the nuitiber of months to. elapse before one (1): month”prior to the date when such ground rents, premiums, -
taxes, and ts will b e delinquent, such sums to be held by Mortgagee in trust to pay: spid ground, ’
» rents, premiums, taxes, and special assessments; and - . . - .-

(o) All pnyments menhuned in the two preceding subsections of this paragraph and all g payments to be- made under the S
‘note secured hereby shall-be added together and the aggregate amount thereof shall be-paid by the Mortgagor.,
;  each month in a umgle payment to he spplied by the Mortgagee to the fol]owmg ltems in the prder set forth:

(1)’ premium cfmrge! pnder the contract of insurance with-the Federal Houemg Commissloner, or month]y .
¢harge (in lieu-of. mortgage insurance premium), as the case may be; -

(1) taxaes special ts, fire and other hazard insurance premlums‘ E

(1) interest jon the note secured hereby; and .

(1v) nmdrtizahon of the principal of said note.

Any deﬂclenc'y in-the amoy nt of any such aggregate monthly payment, shal), unless made good by the Mortgagor * .
prior to the due dnte of the next such payment, constitute an event of defgult under this mortgage ~*Phe- ‘Mort-- -
. gagee may eollect A “late c.harge" not to exceed two cents (2¢) for each dollar ($1) of each payment more than -
N .ﬂfteen (15) days in arreara to cover.the ‘extra expense involved in handlmg delinquent payments. .

3 If the total'of ' pay entsm de by the Mortgagor under (b) of paragraph 2 preceding shnll
i : ; ,actu“ ly made by the Mortgagee for taxea or assessments or insumn




