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-'TO HAVE AND TO HOLD ail'@!fd smgular the smd premises unto the, Mortgagee, hrs hei.rs successors and
nssigns foréver. : .

. N ~ - o
The Mortgagor covenants that he is lawfully seized of the, premises hereinabove dESCl'led in fee’ simple ‘ab-
solute, that he has ‘good-right and lawful auy ity 1o sell, convey, or.ericumber the same, and that'the premises
" ‘are free and clear of all liens and encumbran e whatsoever. The Mortgagor further covenants to war).'ant and
forever defend all and-singular the.sald premises unto the hee
s all perSons whpmsoever lawiully: ctaumng the same or any
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’I‘he Mortgagor covenants an,di agrees ‘as follows

1. That he wﬂ] promptly pay the principal and interest o the mdebtedness :?‘r‘hienced by the said note at
the times and in the manner therein provided. ) 7 o Lk 3 *
‘ ¥ ‘ - K . - . . s N .
2. That this mortgage shall Secure the Mortg&gee for such further surns as may-be advsnced-gaereafter at, the
... option of the- Mortgag% for the payment of taxes, ‘insurance premiums, public assessments, repéirs or other pur~
poses pursuant fo the venants herein, and also dfly further loars, advances, .readvances’,or credits that may be -
made heréafter to the Mortgagor by® the Mortgageeg and that all sums so advaneed shall bear interest at the same
-rate.as the Mortgage debt and shall be payabie on’, demand of the Mortgagee unless oth@erwrse provided in writmg
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- 3. That he wxll keep the lmpro'vements now: existing or hereafter erected orf'! the mortgaged property. ,insured
-7 ag may be required from time to time by the Mortgagee ngamst loss by {fre and any. other hezérds'specmed by
} Mortgagee in an amount not Jess than the mortgage debt, or in siteh amounts as niay be requ'hse%y_‘the Mortgagee, -
-and ‘in“eompanies acceptable to it, and that all such policies and renewals thereof shall be held By the Mprtgagee
and have attached thereto- loss: payable clauses in favor-of, and in form aceeptable to, the Mortgagee, and:that he
will pay all premiums therefor when -due; and Jhat he does hereby jgn to the Mortgagee the Proceeds of any”
policy insuring the mortgaged premises and does hereby authorlze each Insurance company concerned to make pay—

ment for a loss directly’ to t«he\Mortgagee, to the extent of the balance owing on‘the Mo.rtgage debt, whether due ’
or ‘not. . '
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4. That he will keep all improvements now existing ‘or hereafter erected in good repair, andﬁin the case of a
'construction loan, that he wrll continue- constructxon ‘until completlon without interruption, and should he fail to do @
2 80, the Mortgagee may, at its option, enter upon said premises, ‘make whatever repairé are necessary, including- the’

“ completion of any cofistruction worl underwny, and charge the expenses for such repairs or-the complehon of such
xconstruction to the mortgage debt - * .
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5 That he will pay, when due, all faxes; public assessments, gnd othe@ovemmentai or municipal chrnrges,
es or cher 1mposxtions agamst the mortgaged premises. N
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w @, ‘I‘hat he w1il comply with all governmental und mumclpal laws and regulations affecting the mortgaged

premises. . . ) - . \ IR
. . I

7. That at the option of the MOrtgagee, this mortgage shal,l become "due and payabl forthwith - if the
BMortgagor shall convey Aaway said mortgaged premises, or if the title shal] become vested in any‘other person in
in any manner whntsoever, other than by death 6f the Mortgagor, or, in the ‘case of a construction loan, if the
Mortgagor shall permit work on the project to become and remain interrupted for a penod ‘of fifteen (15) days
“vithout the. written consen’t of the Mortgagee A i X
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. 8 That he hereby assigns® allxrents, issues and protxts of the mortgaged premises from and after any default
hereunder, and agrees that, should Mgai proceedings be institutéd pursuant to- this mstrument ahy judge having
jurisdiction may at Chambets or othenwise, appoint a receiver of the mortgaged premises; with full authority to ~
take possession’ of the mortgaged premises, and collect the rents, issues and profjts, including a reasonabie rental
to be fixed by the Court in the event'skid premises are occupied bysthe mortgagor, and after deductmg all charges
.angd; eXpenses attending such proceeding and the execution of his-trust as receiver, shall apply the residue “of the’.
rents, 1s$ues and profits tpward the payment of the debt ‘secured hereby
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9 If there is a 'defauit in any.of the termsy conditrons or covenants of this mortgage, or of the note secured
hereby, then, at the optidh. of the Mortgagee, alf sums then dwing Ly the Mortgagor to the Mortgagee shail become,
immlediately due_ and psyable, and this mortggge. may -be foreclosed. Shoulg any iegal«proceedmgs be instituted -
for the iorec105ure of {his mortgage, or should the ‘Mortgagee become a pm‘ty to any sult involyipg this Mortgage,
or the title to thé pt emises ‘described herein; {or should the debt secured hereby or any part thereof be placed in-
the hands of an attorney at law for ‘collection by suit™r otherwise, all costs and expenses incurred by the Mortgagee‘,
and a reasonable attorney’s fee, shall thereupon- become due and payable lmmedmtely or on ‘demandgat the .option -
of the Mdrtgagee, as a part -Df the debt secured thereby, and may be recovered and collected hereun'der .
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10. It £ agreed that the Mortgagor shall hold and enjoy the premises above 60nveyed untii theie is a’defauit
under this mortgage pr+in the note secured hereby. It is ‘the true- meaning of this- ipstrument-that if the. Mortgagor

shall fullv ‘perforrn all the terms, conditions, and covenants of this' mortgage, and of the note securedr hereby,
that then- this mortgage shail be utterly null and void; otherwise to remain i full iorce and v1rtue -

11 The covenants herein contained shall bind and the beneﬁts and advantages shall inure tegthe respectave
helrs, "executors, admt{dstrators suecessors, and assigns of the parties hereto! Whenever. used -the singular rumber
shall include the plural the plural the smgulax‘, and’ the use of -any- gender shall be ‘applicable to all genders




