~ The Mortgagor cevenantsf that he is lawfully serzed of the premises herelnabove descnbed in fer- s)mple
' absolute that he has gbod right and;lawful authority to sell, tonvey, or ‘encumber the same, and that the prem-: °
_ises are freeand clear of all hg'ns arid encumbrances whatsoever. The Mortgagor further covenants to fvarrant and
forever defend all and singular the _premises unto the Mortgagee forever, from and against? ithe Mortgagor and
all persons whomsoever lawfull); clarmmg the same or any. ‘part thereof .

s :
T .-

. The Mortgagor covenants and agrees as follows:

at the tlmes and in the manner therem provrded . } 5’

nptlon of the Mortgagee, for the payment of taxes, ‘insurance premiums, public assessments, repairs ‘or other pur-’

made hereafter_to the Mortgagor by the Mortgagee, and for any other or further” ‘obligation or-ifidebtedness due
“to the Mortg{ig ' by the Mortgagor at any time hereafter; and that all sums 50 ¢ advanced shall bear interest at the
same r'1to as the \Iortgwg.,e debt dnd slmll be 1)ayable on demand of the \
writing. - : -

—-—
e

3. That he will keep the 1mprovements now exrstmg or helc.rfter erebted on the mortgaged property msured

., as may be required from time to time by tHe Mortghgee against loss by fire and’ other hazards, in such amounts ’
“as may be requited by the Mortgagee, and, in companies acceptable to it, and that he does hereby assign to the
" Mortgagee all such policies, and that all such policies and. renewals thiereof shall be held by the_Mortgagee and,
have -attached thereto Joss p’lyable clauses in favér of; arid in form. acceptable to the Mortgagee .

- 4. That he.will

all nnprovements now existing or. llereafter erected upon the mortgaged property n}
gobd repair, and, in ®gltase of a construction loan, that he’ wrll continue construction until completlon without” -
"+ interruption, and should -he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever réepairs are necessary, including the completion ny.construction work underway, and charge the expenses
for such repairs- or the completron of’ such constructon togh:e mortgage debt o . -

5 That the Mortgagee may require the maker, co-maker or endorser of a 'my indébtedness secured hereby to

.l Ea:ry life insurance upon himselfin:a sum sufficient to pay all fums. secured by this mortgagerdeslgnatmg the

- Mortgagee as beneficiary théreof, and, upon failure of the’ /l:lfrt agor to pay the premiums. therefor, the: Mort:

gagee may, at its option, pay saul premrums and all: sums 'rdg\anced by the Mortgagee shall’ become a part
of mortgage debt.

6. That, together with, and in addrtron to, the monthly payments }ﬁ,ﬂrmcs;al and interest payable ‘under the
terms of the note secuied heréby, he will pay to the Mortgagee, on theHist day of sach month, uitil the indebted-
ness secuted hereby fs paid in full, a sum equal to one twelfth gf hée annual taxes, publio assessments and insur-

. ance premiums, as estimated by the Mortgagee, and, on the fajltre of the Mortgagor to pay all taxes, insurance

L premiums and public assessments; the Mortgagee may at itslyptjon, pay said items and charge all advances there—-

- for, fo thé\mortgage debt. N , - :

fault hereunder, and should legal proceedings be instituted pursuant to-this inStrument, then the Mortgagee ‘shall®
- have the right to have a receiver appomted of the rents; issues, and profits, who, after deductmg 'l charges and
) 'expenses attendirig such proceedings and'the execution of his trust as receiver, shall apply the resrdue of the rents;

issues, and proﬁts toward the payme,nt of the, deBt secured hereby.. . . o
) \
« - -8 That, at’ ‘the optron of the Mortgagee, thrs mortgage shall become due and payable forthwrth 1f the Mort-

gagor shall convey away $aid mortg‘aged premises, or if the title shall become vested in any other | person’in any

* written' consent of the Mortgagee.. . °, . -

- 9. Itis agreed that the Mortgagor shal] hold and en]oy the premlses above conveyed untll there ds a default
,_under this mortgage or in ‘the note secured hereby. It is the trug meaning of this mstrument that.if the Mort- -
gagot- shall fully perform all the terms, conditions, and covenanti.of this mortgage,. and of the-note’ secured: hereby,
that then this morfgage shall be-utterly null and void; otherwrse to remain in-full force and viitue.. If there is a.
default in any of the terms, condltrons or covenants of this mottgage, or of the note secired: hereby, then, at the
- option of the Mortgagee, all sums- then owing by the Mortgagor to the Mortgagee shall become immediately “due”
*.and payable and this mortgage may be foreclosed. Should any, legal. proceedmgs be mitrtuted g_r-Jhe foreclosure
: of this mortgage, or-should the Mortgagea bécome a party to any suit involving this Mortg geor the title to the -
premises described herein,. or ‘should the debt sgcured hereby or any part: thereof- be place I'in the hands of an .
l"'rittorney at law for collectioft by sit]or otherwise, all costs.and expenses incurred by the. Mortgagee ‘and a peason-
.. able attorney’s fee shall thereupon- hemme due. and payable immediately or ¢n demfmd at -the. optron of the
el Mortgagee, as'a part of the debt secured thereby, and may be recovered and collected hereunder : :

helrs, executors, administrators; successors and assigns of t e parties hereto. Whenever used, the smgular number
iy gender shall be applfcable to all genders,\

- shall mclude the plural the. plural the smgular, and the use

WITNESS my hand and sea ﬂ-ns 9 th day of

Srgned sealed,‘and dehvered

' 7' the preSence of:

_That this-mortgage shall seeure the Mortgagee for such further sums as may be advanced"hereafter, at the

“poses pursuant to the cov enants heréin; and also any further loans, advances, readvances:or credits that may be

7..Thdt he hereby assigns. all the rents, issues, and proﬁts of the’ mortgaged prémlses from: and after any de-

- manner whatsoever other. than by ‘death of the Mortgagor or, in the case of a construction loan, if the Mortgagor )
shall permit \510rl( on the project to become and remam interrupted for a period of ﬁfteen (15) days w1thout the

" 10. The covenants herein . contajned shall bind, and the benefits and. advantagés shall nure t.o the respechve -

B — Y -z (SE@L)
e (SEAL)

" 1. That he will promptly pay the principal of and {nterest on the mdebtedness evrdenced by the said notes .,

agee, unless otheiwise provrded in '




