A . The Mortgaéur eovenants and agrees as follo

1 That he will promptly pay the principsl o;\ud interest on' the indehtedhess- evidenced by the said L

note, .at the times and in the manner therein proyided: . .Privilege is. reserv to pay the debt in whole, -
- or'in.an amount équal to one or nore nionthly pa§n}v on-the principal that are next due on-the hote,
on the first day of any month prior to nmtu:ity , -howgver, that written notice of an’ intention

: ' - to exercise guch privilege-is given at least, thirty (3 days prior to prepayment and, grovided, further,

. that in the event the debt is paid in fhl prior to maturity dnd ‘at that timé it is insured under tha pro-.

T

' —:"'visions of the National Housing Act, hé will pay to the Mottgagee: an insuiance: prermum charge of.one ~ -

-per centunt (1% ) of the ori(tinql principal amount thereof; except that in po event shall the-adjusj;ed pre~ -

" mium exceed the aggregate ‘amount of premium charges whiéh would havebeen payable if'the mortgage:
had eontinued to be insured until maturity;, such payment 1 to ‘he applied byxthe Mortgagee upon its obliga--

tion to the Federal Housing Commxssioner ‘on accmfnt of mortgage inauranqe VR

-2, That, together with -and in. addition to the month% payments ot prmcipal and inj;émt payable ” .

~ under the terms of the:mote secured hereby, he will pay to e Mortgagee, ;m the ﬁrst day oteach mqnth

- until the ssid note is fully ‘paid, the followmg sumg: -

_ (a) An amount ‘sufficient to providé thé' holder hereof thh funds to %ay the néxt rtgage insurknee prelﬁium it this

. instrument and the note_ secured he‘reby are msured or a- mon ly phiarge @ lleu of a mortguge mqumnc

T N - 1
' (1) It and se long as sald note of even dute snd li;s mstru ent are msured [}
- glons of the jonal-Ho ing’ Act an amount sufﬂclent to accumulate in the
,month priot ¢ P the annual mortga; insura ce premitm, ig ordl
+, -funds to-pay. stich. premmm to the Federal’ Housing -
a8 nmended and appllcable Regulatmns theijeunde 2

Ly ¢ nnd 80 long as shid note of even date and\thxs instrulnent are. held‘l?y
.+~ - sioner, a monthly charge (In leu'of a mm‘tghg'el insuranee premtum) v{hich :shall be 411 an:nmount equal
" to'one-twelfth (%z) of one-half (%) pér cen tu of the average, outstapding baisnce due 6n the note com-
P puted )mthout takin into gecount delinquencnes-hr prepayments, = : Con

> (b) A -sum equal % the gnound rents, any, nekt due, plus t[he premlums thnt wxll nex, ] ome

pohcles of fire and gther hazard ,sux‘nnce covering: the' mortgaged property, plp? taxe& an sments next”
"due on the mortgaged property (d 58 estimated by ‘the. Mo gsgee) Tesg all sumg’ alre::dy paid tirerefor di\’nded
by the number of months to elapse‘ ‘before one” (1) month pnor to the date when such ground rents, premlums,

rents, premiums, taxe and specml assessments, and

(a) All payments mentxoned in the two pi‘ecedmg subsections of this paragraph and aleayments 1q b,e.made under the »
e tisecure hereby shall ®be added together and the -aggregate amount thereof shall’ be paid by the- Mortgagor -

month-in. ) single’ pay‘ment to he applied by the Mortgagée to the (ollowmg 1tems in the order eet forth

(l) premium charges' under the contract of insurance with the Federal Housmg Commlssloner, or monthly Ll

. charge (in fieu of mortgage insurahce:premium),ds the case'may be;’
“(§1Y taxes; gpecial anessinents,lﬂre -and other hnzerd insurance premiyms,
(1\1) mteresb on tKe note secured hereby, and ’ o .
,( ) am?rtization of the pnncipsl of smd noteg

.

- priorito &he diie date of theé next such.payment, constitute an event of default-under thig mortgage. 'l‘ha Mort-
- gageevmqy collect ‘8 “late charge” notto exceed two cents, (2¢)for éach dallar ($1) of each, pﬁyment more than o
.ﬂfteen (155) days in- nrrears to cove}- the extr& expensé 1nvg)ved in hnpdlmg delmquent payments : i

‘of the paym; ts mede by  the Mortgagor under. (b)- of parsgraph 2 preceding sln{ll S
of ially made by the Mortgagee for taxes or asseesments or: insuranee Rt ’

a8 —.Any ﬁeﬁoie ' "'.m the nmount of an‘t such aggregste month]y payment, shall unless mude good by the Mortgsgon

; by
pars edmg shall:not-be su {
v the same shail« bicome ‘dueand pa.yablel, then the Mortgagor shall Pay to the' Mortgagee an

~ sary to, make up;the deficiency; on.or before the date when payment of Buch taxes, nssessm’
‘ance premmms ishall be due. If at'any time:the Mortgaﬁo :
; hereby, full payment of the entire mdebtedn
ng the amount of such, indebtedness, credit

i rof/(a) ‘of paragraph 2 hi

has not become obligated to pay ito: the'
_the finds- a.ocumulated‘ dnder the provisibns of
under any of ‘the provisxons of this moyrtgage re
d ter default; the: Mortggagee shall a
) 1 at the time th pert' otherwi
Aremaining in the funds accumuiated de y '
of principal then remaining unpaid ,under the note secured k reby, '

4 That he will pay all taxes, assessments water rates, and other movemmen',' o1
ﬂnee, or impos tions, for which pro y has not been ma befor

" taxés, and: asse ts ‘will b d delmquent guch sums totbe feld by ﬁﬁrtgagee m trust: to ,p_ay said ground e




