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‘... - ,The Mortgagor covenants and agroghsl follows : R IAN 92 7 Frie ‘312 /,\
1. That he will promptly pay the pfipcip&éof anid interest on the indebtedness evidénved by the said
. nofe, at the-times and in the manner therein provided. Privilgge is reserved to pay the debt in whole, -
or in an amount equal to ohe orgnare monthly -paymerits on the principal that are-next dug on the note,
~ on the firat day of any month prior to.maturity ; provided, however, that written notice of-an intention* % 4
-+ to exercige such privilege {3 given ai least thirty (80) days prior to prepayment; and, provided, further,
that in th‘%,revent the debt is paid in full prior-to maturity and at that time it is insured under the pro-
- visions of the National Housing Act, he will pay to the Mortgagee an insurance premium gharge of one
" per tentum, (1%) of the original principal amount thereof, except that in no evéng shall the adjugted pre-
‘mium exceed the aggregate’amount of premium charges which would have been fayable if the mortgage
“had continued to be insured until maturity i such payment to be applied by the Mortgagee upon its obliga-

tion to the Federal Housing Commiissioner on account of mortgage insurance. o 5 A

~
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2. That, together with, and in addition to, the monthly payments of principsl and interest payable
under the terms of the note segured lereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following aums: 1+ * - o LT :

& " {(a) An amouny suflicient to provide the holder hercof with funds to pay tho next mm'tm\gu,umurx\hco premium if this
T, instrument and the note accured horeby are insurdd, or a monthly charge (in liou#)f?ﬁno}-mnge insdnce pro- ’

mium) if they are held by the Federal Housing Cominissiofter, a8 Lollows: £

(1) If and so long a8 8aid note of oven dateand thisinstrument gre insured or are reinsured under the provi-

. sions of the National Housing Act, an amaunt: sufficient to dogumulnte {u the hands of Mhq holder one (1)

. month prior to its due date the annual mortgage dnsurance p:féinium. in order to provide such holder with
funds to pay such prethium to the Federal Houging Commiss{@ner pursuant to the National Housing Act,

:?;. . 3 as nmended, and applicable Regulntions (h)grmh\der »or . —
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(1) 1 and 8o long s saigy note (‘{%‘ovm\ dmi@"nnd\this instrument are held by the Federal Housing Commis-
f sipner, a monthly chargo (in lieu of n mortgage insurance premium) which shall be in an amount équal M
*'to one-twelfth (Kg) of oncrhalf (%) per centum of the average outstanding balance due on the noto com- -+ %

“puted without taking info éccoxxl\t delinquencies or pn‘péy'mentsv;, . W
(b) A sum_cqual to the ground rents, if ang, next due, pluﬂ%h(! premiums that will next bocmnp-rﬁm and payable on

polici€s of fire and other hazard ifsurance cm‘eriijg the mortgagoed property, plus taxes and assessments noxt 3
~due on the mortgaged property (all ne estimated by the Mm'(gg\m‘m) less g1l sums alveady paid therefor divided
by the number of months to clapse before one (1Y month prier to tho.dnte Wwhen such ground rents, premiums,
taxes, and assessvients will bocome deligquent, sueh sumsg to be held by, Mortgagee in trust to pay-snid ground

rents, promiums, taxcs, and special nagessmoents; and ﬁ e
! . . $ .
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(e} Al payments mentioned in the two pn‘omlin;z‘subsvc(im\a of k‘his paragraph angd all px\yﬁimns to.be made under the _
ﬁi' note secured hereby shall be added together and the nggregato amoun theleof shall be pnid by the Mortgagor ”
B ench month in a sinfle payment to be applied by the Mortgagee to the {8llowing items in the order sct forth: L

) s (1) proemium ch__nrf?oa under the éontract of insurance with the Federal Housing b()n\lnissionwr.'or monthly .,.,
- - ¢harge (inHow of"mot}‘ugo insurance premium), ns the,ease may be; * ’
(11) taxcs, special asgessments,’fire and 0()19;' hazard insurance premiums;
(111) intercst on the note sccured hereby; and E , - )

(1v) amortigntion of the principg) of snid note. ! " LA

Any 'deﬂﬂqnc)\' in \hq‘ amount ¢f any such aggregate monthly payment, shall, unless madé good by the Mortgagor
prior to tfig due date of the m‘txt su(;‘h payment, cunstitute an event of default under this mortgage. The Mort-
€ T “, gagoee may colloct a “inte charge” wot to excordd two caimts (2¢) for cach-dollar ($1) of each payment more than
) fifteen (156) days in arrears tg cover tho extra expepse involved in*handling delinguent paymonts. :

. );8. I the total of the payments made'by the Mgrtﬁngor undor- (b) of pardgraph 2 preceding shall .
exceed the amount of payments actually made by the Mortgagee for taxos or assessments or ingtirance

- prénﬁumq, as the case may be, such excess shall.be .cxjéiilbcd by the Mortgagee on subasquent payments:to .
_be made by the Mortgagory, ' I, however, the mm}tmgj{{ mentsmade by the Mortgagor under (&) of e

 "paragraph 2 preceding shall not be sufflolent to pay taxealand assessments and insurdnce premiums, ‘when .

% - the same shall become due and paypble.‘ then the Martgagor shall phy to the Mortgagee any anjount neges-

. ‘sary to maka up the deflciency, on/or before the-date when payment of such taxes, assessments, or ingurs  *

fnce premyiums shall bo due, If at any time the Mo r.t'gggqr shall tender to the Mortgages, in accorddnce . t

with the provisions of the ‘note secured hereby, full payment of the entire indebtedness represented )

thereby, the Mortgagee shall, in computing the amo unt of stch indebtedness, credit to the sccount ofthe , -

Mortgagor all payments made undér the provisions-ofi(a) of paragraph:2 hereof which ‘the-Mortgagee

has not become obligated to pay to the Federal- Houging Commiasioner, and any balance remaining in _

the funds accumylated under the provisions of (b) .of paragraph 2 hereof. If there shall be a-déefault . <.r

j under any of the provisions of this mortgage résilting in a public sale of the premisescovered hereby,or - "

- if fhe property is otherwisdacquired after default, the Mortgagee shall apply, at the time of the com- i
' méricemént -of such proceedings;:6r at the time.the property is oth%’i"wise acquiréd, the balande then ¢ ™
“remaining in the funds acchr‘nulatl;d under (b)-of paragraph 2 preceding, as a credit against the amo‘iin@:; o

" of principal then rémaining unpaid under the note stcuted hereby, and-shall properly adjust any p‘ay? ¥

- ments which shall have been made under (a) of paragraph 2. BN .

4, That he will pay all taxes, assessments, water rates, and othef 'goVerny\enta_f or munictpal chagges,
fines, or {mpoamoqg. for which provision has not been 'made hereinbefore, dnd in default thereof the
' Mortgagee may pay the same; andithat-he will promptly delivér the official receipta therefor to t};q*“Mbrt-
gagee. Lf the Mortgagor fails to make any payments provided for in this section or any other payments .
for taxes, mssessments, or the like, the Mortgagee may pay the same, and all sums so paid ahall bear inter-
. x: at the k: te set forth in the note secured hereby from:the date of such advance and shall be-secured by
s mort i ’ T o ’ '

b,

5 That ha will keep the premises in as good order and condition as they are now and will not commit .+ - # -
»oFoor permit any W@ate therdof, reasonable wear and tear excepted. - - C .o
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