wand virtue. If there is a default in any of the terms, conditions or covenants pf this mop
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rights, hembers@hereditaments, and apj
Or appertaining, and al] of the rents, issues, and profits which may arise or
including all heating, plumbing, and lighting fixtures and any other equipment or
now-of’ hereaftér attached, connefled, or fitted thereto in any manner; it being .the inténtion of
€s-hereto that alksuch fixtures and equipment, other than the usual household urniture, he con-
ider¥d a part of the real estate. : . o : © e

‘ assig&s forever.

The Mortgagor covenants that he 1s lawfully seyzed of the prem{')sﬂs hereinabove described in fee
simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and
that the premuses are iree and clear of all liens and encumbrances whatsoever.. The Mortgagor further
covenants to warrant and forever defend all and singular the premises unto the Mortgagee forever, from
and against the Mortgagor and all persons whomsoevér lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as-follows: " ] ]

:1. That he will promptly pay the Yrincipnl of and nterest on the indebtedness evidenced by the said
- note, at the times and in the manner therein provided. i .

2. That this mortgage shall secure the Mortgagee for such further sums as may_be advancéd here-
after, at the option of the Mortgagee, for the payment of taxes, inftrance premiums, pubMt assessments,
repairs or other purposes pursuant to the covenants herein, and also any further loans, advances, read-
vances or credits that may be made hereafter to the Mortgagor by the Mortgagee: and that all sums so ad-
vanced shall bear interest at the same rate as the Mortgage debt and shall be pavable on}mﬁand of the
Mortgagee. unless otherwise ptovided in writing. ’

3. That he will keep the improvements now existing or heregiteteerected on the mortgaged property
insured as may be required from time to time by the Mortgagee against loss by fire and other hazards,
in such amounts as thay be required by the Mortgagec. and in companiés acceptable to it, and that he does
hereby assign to the Mortgagee all such fmhcie's. and that all such policies and renewalsthereof shall be
held by the Mortgagee and have attached theveto loss pavable clauses in favor of, and inform acceptable
to, the Mortgagee. . - E

4. That he will keep all improvements now existing or hereafter crected upoﬁ the mortgaged property
in good repair, and should he fail to do so. the Mortgagee may, at its option, enfer ypon said premises,
make whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt.

3. That the Mortgagee muy require the maker. co-maker or endorser of any indeptedness secured
hereby to carry life insurance upon himself in a supe suflicient to pay all sums secured by _this mortgage.
designating the Mortgagee as beneficiary theteof, and, upon failuré of the Mortgagor to pay the premi-
ums therefor @ Mortgagee may, at its option, gay sard preruums, and all sums so advancéd by the Mort-
gagee shall e a part of mortgage debt. ' e

6. That, togethen with, and in addition 16, the moenthly paymen$s of principal and inlerest payable
under the terms of the note secured hereby, he will payv to the Mortgagee, on the first day of each month,
until the indebtedness secured hereby is pmid in full, a sum equal to one-twelfth of the aniual taxes, pub-
lic assessments and insurance premiums, as estimated by the Mortgagee, and, on the failute of the Mort-
gagor 1o pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pag"
said itemns and charge all advances therefor to the mortgage.debt. Any deficiency in the amount of suc
aggregate monthly payment, shall, unless mage good by the Mortgagor prior to the due date of the next
such payment, constitute an cvent of default under this mortgage. The Mortgagee may collect a “late
charge” not to exceed two cents (2¢) per dollar of any installment which is not paid within fifteen (15)
days from the due date thercof to cover the extra expense involved in handling delinquent pgyments.
If,. however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, J\en the Mortgagor shall pay to thé Mortgagee any amount neqessary to make
up the deficiency. Such payment will be q}ndp within thirty (30) days after*written notice from the Mort-
gagee stating the amount of the deficiency, which netice may be given by mail.

7. That he hereby assigns all the rents, igsues, and profits of the mortgaged premises from and after
any default hereunder, and should lepal proceedings be instituted pursuant to this instrament, then the
Mortgagee shall have the right to have a receiver apponted of the rents, issues, and profits, who, after
deducting all charges and expenses attendifig such proceedings and the execution of his trust as réeeiver,
shall apply the residuc of the rents, issues, and profits, toward the payment of the debt sccured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the
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) ’fi() HAVE AND TO HOLD ull'z'md sx}xgular the said premises unto the Mortgagee, its successors and’

fehances to the same belong-*

i

[—

Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in any other

person m any manner whatsoever other thap by death of the Mortpagor. The Mortgagor shall ‘ot place
a subsequent or junior mortgage upon the ahove deseribed premises without the written permission: of
the Mortdagee. B .
9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there .is
a default under this mortgage or in the note secured hereby, It the teue ndaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions. and éovenants of this mortgage, and
of the note secured hereby, this mortgage shall be utterly null and void; otherWise to remgiiin full force
@, or of the
tote secured hereby, then, at the option of the Mortgagee, all sums then jowing by the Mortgagor
p the Mortgagee shall become immedfately due and payable and this mortgage mai,'- be foreclosed.
hould any legal iproceedings be instituted for the foreclosure of this mortgage, or éhould the Mortgagee
bgeome a party to any suit involving this Morigage or the title to the premises describéd Rerein, or should
the debt secured hereby or any part théreof be placed in the hands of an attorney at law for collection by
sult or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shail
thefeupon become due and payable, immediately or on demand, at the option of the Mortgagee, as a part

of e debt secured hedeby, and may be recovered and collected hereunder. ‘

¥ R .
. The covenants herein contained shall bind, and the benefits and advantages shall inire to, the

“‘.}._\- ular number shall inc¢lude the Plur'al, he ?lural the singular, the use ¢f any gender shall be ap-
9 to all genders, angd the term “Mortgagee” shall include any payee of the indebtedness hereby
&or any transferee thereof whether by operation of law or otherwise. . . ,

ive heirs, executors, administratoys; suecessors, and assigns of the parties hereto. Whenéver used, °




