The Mortgagor “covenants. thﬁt he is ]awfully selzed of the. memi 3 he ma
iabsolute, that® he has good right #nd wful -authority to se l'-‘convey, or encumi
_ises.aro free and clear of olf liens’ encumbrﬂncés whatso "Mc
- ‘fotevel' defend all and sing_}ﬂ ¥ihe:

R 1 That hie wﬂl prompﬂy pay, ' thie 'prix(lcipal of
' at'the tines and i the manner; ‘therein provlded

. 2. T'hat this mortgage, shall sécure the Mortbng 5 for. such fgrther suing ns may be udv nccd herex\fﬁer,
option of the Mortgagee,’ for the jitiyment of taxo insumnce préminmis, public asselsments, Tepalrs or th
*. poses pursuant to.the covc_nurfts chrain, nd also apy fyither Joahs,.advances, readvances:of crodier
made hereaftcr to the Mortgago; by. the® Mortgag,eo, ind for any. other o1 further obllgation or
. to. fhie Mortgageo by the Mdrtgagor at dny tiitie hercaftor; apd: that all'sums so udvt\nc:ed shiall bea)
gamd as the Morl)zu[,o débt nnd shall ba'puy.\b!e on dcmnnd of the ‘Mortgag ]ess otherwiec
" Wrlting. : . : -
3, That ha will k(.bp the it 1r
time by the Mortgagee ngnins #xm by fire and bther hazards, in*iTélf"aiiy
agee, and i companiés 'cce table ta'it, and that he does’ hereby:asst
thatnll such policies’ nnslérenewnls tHereof shall be held by the Mortga
) clauses in favor of,a dn_form geceptabla to the Mortgagee,

, Wﬁnents npw éxisting o:- heroafger étected upon the mbrtge\ged pmperty in~ NS
good ¢ alt, and,’ in: lhe ¢nge: of a constructlon logn, that he will continue constryction untit’ complotlon ‘without

i hould ho faﬂ t
_ hy the completlon of uny ‘construction work underwny. and ohm
n of sach construction to- the ‘mortgage debt

; requlre the maker, co‘mnker or, endorser‘of any indebtedness set:ured h reb'y_
carry Ilfe tnsurancdinpon himself in a'sum sufficlent to Day all sims sccurcé by this mortgage; deslgﬁating the'
- ee s beneﬂclnry 1 f,.and, upon- faflure of the Mortgagor to;pay the premiums therefor, the Mdrt-;
‘ premiums, und ol sums 5o ndvunce by fejMort i sshull become Ao phit

t gether With, and i’ ndditlon to, tha: monthly payments of prlncipal and interéxt payablo under thet
hote secured. he;eby, tie will pay to the Mortgagee, on the flxstday of eacli'month, untl) ﬁj‘a‘indebted
full, 5 sum equal to one-twelfth of the annual taxes, public assessments and insur-

by the Mortgngee, and, on tho fnﬂure:of the Mortgagor-to pay all taxes, insurance

cnt the Mortgugee may: ntits option pny s\qid ftems and charge all advances there-

ey

:rents, lssues, and proﬂts of the mortgaged premlscs from and nfter nny de-
} p;oceed ngs bo instituted pursuant:to this instrumont, then thetMortgagee shall
‘apipointed df the rents, issues, and’ Proﬂts, who, after deducting all. chirges and
and 0 execuﬂbn of his trust as recm\‘*er, ‘shadl upply the rg;dduo of the ronts,

id ‘m rtg emisés, or, i the title shall becerne vested in any dther person in‘any :
by death of the Mortgag 5, or, in the case of a consh‘uctlon lodn, if the Mortgagor

ugee this mortgu};e shall: becomre due unq paynbkfgrthwﬁth if, the\MOrt-




