forever

. " The’ Mortgag or,
absolute, that’he

- he lawfully selzed of. tﬁe prermses' he;einabog@ desciil
g nd)la a sel ‘VconVey{ox‘-encumber the same,’sjld

ises are-free-and clear of- all lig d encnmbrances whatsoever, The Mortgngorvfurther co\reqa
- forever defend ill-and singulnl ‘prel i.g;s,.\mto the M rtgagee f9rever, =
- all persons whomsoever lawfully clahPi the same or nny part thereof. 4y
' he and:agrees as follow,s. S

1
+ at the times and in the mahiier,
1

! 9. "That this mortgng,e shall the’ Mortgngee fox,
. _optidn of the Mortgagee, for the pqytht of taxes, insy
“\Soses pursuant to the cavenants hérpin,, and: al§g
. made hereafter to the Mértgagor by!the Mértga
" tothe Mortguged by the: Mortg tady time h
’:
§fifne rate a§ the Mortg,nge debt an
s-writing. : . . . g 4
8. That he will- keep the improJements now' exlsting, or hemszter erected on-the mortgnge‘l} property insured -
as way be réquired from time to: time’by the Mortgagde against Joss by fire and other. hazatds; in such amounts.
" a5 may | be ‘yequilred by-tho 0, and fn. .companies acceptzﬁﬂc to it, arid-that he does Thereby. assig:) to"the
Mort geehulllmil‘ch policies, md § X thareof shsxll be held by the Mortgagee'an
s i

er sums’as mny be dv(\nged heremft + Bt
ims, public nssesgients; repalrs of: other pur-
ndvnnces, readvances oF ! credits thapmay be -
] other or furthey'obligatioh o debteaness due‘
d eiat all sums so advanced shall bear interest at they
e Mortgagee unless otherwlse providgd in

t he will keep - nll lmpro\}ements now ‘existing or herenfter erected upon the mortgaged prope B

of 'n,¢ %nstruc(mn lonn, y.hat he will continue construétion unuLgpmpleﬁon without
hould 'l fall ‘to_ do so, the Mortgagee may, at fts: thion. ‘enter upon said premises, make what: -
dlngltho{compleuon of any construction work: undexw‘ﬁy, and t:hm'ge the expenses .
j such’ construction.to the xportgage debt: e ’

Thut thi: Mortgngee may recﬁuire the jnaker, ¢o o %or, end Y bt
(o] uponfhimsolf in a sum sufficient to. pay all sums seciré yx this moxtgage, desighnting ‘the .-

beneflciary theréof,"and, upon failure of the Mortgagor to pay-the préfniums. therefor, the Moxt: -

its ‘option,: puy said p emiums, ahd 8l sums 507 t\dv{mced by the Mortgagee shall ‘baconie’ &’ part :
Qddition to, the monthly pnyments of prlncipa‘ d interest payable unde?v v

“the fiote securediliersby, hé will pay to “the Mortgagee, 6n the first day of each. month unitil the indeli

:d hereby fs patd4n-full, 4 sum aquinl to one-twelftljipf the anfuhl taxes K];Jublic aSseésmionts and {i :sur-

iums, as eslimntetl by o Mortgagee, and, on the failure of the Mortgngop tq pay. all taxes, insurance :

8 Mortgagee may ‘at its option pay said items and gharge all advances there- :

het with, nnd in

by assigns-all thL fents, issues, cmd proﬂis of thd mortgaged premises from and aftex any. de~ P
hould-legel p*oneedings be Instituted, pursunrtto this instrument, then the-Mortgagee-shiall .
) ecelver appointed of the rents, issues;: aild profits, who, after deducting all charges-and &
ding proceedings and ‘the execution of hils trust as receiver, shall apply the residue of thé rents,
8, towprd:the pay ont of the debt secured hereby. 4 o
- Mirtgages , $his mortgage shall become due (\nd payable for\hwith if the Mort- -
t remises, or if the title shall become vested in any other person {n any-
dathofthe Martgagor, or, in the case of a construction loan, if the Mortgagor
ecome n‘nd remain interrupted for a period of fifteen (15) dnys wnthout the

-gagor all Chnivey away sl
dnnér whatseoever other th
" shall permit work ‘on the pro
wxit(en consent of the Mottg

the premises above conveyed until there is a default
tiue meaning of _this Instiu it if the ¥

e smgular number
_all ggnders 2

g (smAi.)
: ’_- ‘ (éEAL)
\(SEAL)




