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TO HAVE AND TO HOLD all and singular the said premises unto the \!mh‘ wree, its successors and assigns

forev
ever. , &

'l‘h("l\iorlgngor covenants ‘that ‘he i§ lnwfylly scized of the premises hereinabove d(\scrihvd in fée simple

absolute, that he his good right and.lawful authority to sell. convey, or encumber the same, and that the prem-

“ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

% forever defend all and singular the préimises untb the Mottgagee forever, from and against the Mortgagor and
all persons .whomsoever lawfuly claiming the same or any part thereof. : .

» -

The Mortgagor covenants and agrees as follows:

1. 'That he will promptly pay the principal of and interest on the indebtednoss evidencéd by the said: uote,
at the times and in the mgnner therein provided.

. That this morteave shall secure the Mortiagee for Suelt finther sums as may be ady anced Tiereattér, at the
nptmn nf the Morteagec, Tor the pavment of toes suranee pre iy, public assessments, rgpairs or other pur-
poses pursiant o the covenants herein, and also wan Buether Toans, adsances, teadvanees or credits that wmay be
made hereafter to the Martgagor by the Mortwagee, and {or any other ot huther obligation o1 indeblcduess due
“to the NMortgagee by the \lmtg.ngm at .m\ time hereafter éé)(l that all surns so adyvanced shall bear mterest at the

same e as the Mortgave debt and shall be pavable on dennand ol ‘(hv Mortzagee, wiless otherwise provided in
“writing, S V

3. That he will keep the improvements gow existing or herealter erected on the mortgaged prapeity insured
as iy be required-frgm time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable toai and that he does hereby assign to the
Mortgagee all sach policies, and that allssuch policies and renewals ticieof shall be held by the Mortgagee and
have attached thercto loss pavable clauses in-favor of, and in form%hcceptable to the Mortgagee. .

4. That he will keep all improvements: now existing or hereafter erected upon the mortgaged propt'rt‘\'/ﬁi[
good repair, and,in the case of a construction loan, that he will continue .construction until completion without”,
interruption, and sheuld he fail to do so, thv{nrlg.lu ¢ nay, at its option, enter upon wad premises, make what-
ever Iepairs are necessary, mcludmg the compldtion of any construction work underw ay, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. ;

5. That the Mprtgagee ay require the maker, co-maker pr endorser of any nul( btedness secured hereby to
jearry life insurance upon himsell in @ sum sufficient to Py all sums secured h) this mortgage, designating the
\h)rtgdgée as beneficiary thereof, and. wpon failure of the Mortgagor to pay the premiums theréfor, the Mort-
gagee may, at its option. pay said pre nmnn\\nn(l all suins so advaneed by the Mortgagee shall become a p“utr
of TI]()Y“.,A[.,L‘ debt. : ’

. That, together with, andl in addition to, the monthlv . |\m(%‘?nf prigeipil and interest payable under the
term§ of the note secuyred hereby, he will pay to the Mortagee, on the first (Ll\ of cach month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annnal taxes, pyblic assessments and insur-
arice premmms as estimated by the Mortgagee, and, on the tailure of tUie Mortgagor to pay all taxes, insurfnce
premiums and public assessments, the Mort;,a;,my;mnif at its option, pav said items and Lh‘ug(‘ all advances there-

£

for to-the mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the I:l()l'lL'lL(‘(l premises from and after any de--
wlt her(’under, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
lmve the right to have a receiver appointed of the rents.issiies, and profits, wha, after deducting all charges and
expénses attending such proceedings and the execution of his trust a8 yecewver, shall apply the residue of the'rents,
issues, and profits, toward the paymenf of the debt secured heveby. .

8. Tll;Vul the option of the Mortgagee, this mortgage shall hedune ngu' and pavable forthwith if the Mort-
gagor shalf convey away said m()l’(},dk(d@l’(‘l]ll\(‘\ or if the title shall become vested o any other persongin any
manner whatsoe ver other than by death of the Mortgayor, or.in the case of i construction loan, if the Mortgagor

" shall permit work on the project to he(omt‘ and remain interrupted tor a period of fifteen (13) days without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and ewjoy the promnses above conveyed until there is a default
under this mortgage or in the note secured h«-rvhy. It is the true mweamnye of this instrument that if the Mort.
g:luuﬁﬁhull fully lwrhnﬁl all the terms, canditions, and covenants of this morteaze and of the note secured hereby,

"5 that then this mortgage shall be utterly null and void: otherwise to remanin tall foree and virtue. If there is a
¢ default in any. of thederms, conditions or covenants of this mortuaee, or of the note secured hereby, then, at the
option of the Mortuagee, all sums then owing by the Mortzagor to the Morteaeee shall become mmi(h ately due

and pavable and this mortgage may be foreclosed. Should any legal proceedings he instituted for the foreclosure
of this mortgage. or should the Mortgagee Fecome o party ta any suit involving this Mortgace or the title. tuﬂu‘
premises de Aribed herein, or should the debt secured hereby or anv part thereo! be placed.in the hands of an,g
dtl//\t law for collection by suit or otherwise, all costs and expenses incmred by the Mortgaveeand a redson-

alfle attorney’s Tee, shall thereupon become due wnd pavable immediately or on demand, at the option of the -

Morteagee, as a part of the debt secured thereby and may he recovered and collected hereunder™

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the rvspx'vtl‘\'v-
: heirs, executors, administrators, suceessors, annd assigons of the pauties hereta. Whenever used, the siueala namber
i shall incinde the plural, the plural the singnlar, and the vse ot any gender shall be applicable to albgenders. -

WITNESS my hand and sg;\] this 2nd day of July 19 ()3
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