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The Mortgagor covenants ¢thit he is Tawfully scized of the pu-m \ “hereinabove’ de“nbed in ‘fec simple -

absolute, that he has oo right and lawful atthority to sell, convly, orencumberthe same, and that the prem-

eises are free and clear of all liens and encunthrances \vh.ltmv'\'('r The Mmt;‘.l},ur furthér covenants @rr’mt and
forever defend all and singular the premises unto the Mortgagee fo:g\k{rufmm (md against the Mortgagor and
.xll persons whomsoever law fully claiming the same or Aany part therddf, ‘;‘\ )

The Morlg.x;,m covenants ;md ajirees s as foﬂ\\\(

-
1. That he will pramptly. p'ly the )rmupnl ()f"\nd -m(ort,st on’ llm \‘ml('bhdus‘és (.\ldcm,cd by the s'ucl note,
at th(' times: 1nd in the manner thérein %)r()nd( d. ‘

2 That !In\ mortgaue N sectine tlu' \lllllLlL(( hu sirch N i NS S gy ln adv, nuu] hereafter, at the
option of the \l(u(L,.'u‘u for ”l(‘yl\lhn ntof Loved invirance pre ivhul] mx| He veesyments, repairs or other pur
poses porsuant tu the Tove nlnlN:Tunm and ll\u A Im(hh loans. 1{& 'nu(‘( readbances or eredits that e v be
made hepeafter t() the Mortaagor by the \Ix;tlklu( pd for am nllx?’i

w Inrllnl nthllmn or indebtedness due
to the Mortgagee by the  Mortgagor ab aine time hercalterand that al }

;ngl\ soadvanged shall hear interest at the
same rate as the \Imttm;,t de hl nul shall be pavable on Fmand ol lhe ,‘j\l‘uta_tL,\l unless otherwise provided in’
writing. :

“That he will keep the nn|)m\(|1unls now c“\lslnn,m here |ll<1 (%u’((. “on the mmlpgcd property insured .
a5 v be required:from time to time by the Martgagee against Jost L hu' and ather hazards. in such amounts
ay mav v required by the Mortgagee, and in companjes aceeptah h ﬂu it, ek that he does hereby assign_tq the
Mortagee all such policies. wnd that all such policies and venewals ‘Uigieof shall beheld by the Mortgagee dnd
have attached thereta loss pavable clauges in favor of, pand in form a :f( stable to tha [\I()llhd},ﬁ(‘ .-

That he will ke op all iprovements now (“mhm, or hmmlt(y cted {lp()ll lh(‘__Lor(;.,.m(‘d pro{ierty in
u)ml npm and, in the case of a (nn)(ru(‘tlonJ(nn that he will cont] il e constrilction until campletion without
interruption, and should he fail €o do so. the. Moftgagee may, at ltsq()llun enter upon said premises, make what-
ever repairs ure necessary, including the ((unpl( tion of any (un\nudx&\h work” un(lelwmy and churg,o the expenses
for such repairs of the campletion of such construction to the |n()rl§,.lﬁ(‘ d(‘bl — N .,

5. "That the ;\](lll[{dut may, require thé maker, coomaker or endotder” (,)f any indebtedness secured hereby t
carry lite insurance upmﬂnnml[ ina \um sufficient to pay all sums w(‘mcxl by this mortgage, designating thv
Mortgagee as heneficiary thereof, un% ipon Tailure of the Mortgagor th pay the premiums therefor, the Mort:
4EAgee may. at its option, payv said préniuirs. and all sums so adviaiced l‘))( the Mortgagee shall become a part
()L]n(ut;,xp debt. , : .

=
That. together, with, angl m addition tp, the monthly pavments of pnnupnl and interest payable under the
B lcnm of the note secured lierd |)v. he will pay to the Mortgageé: on the firgt day of each month, until the indebted-
ness sceured herehy is paid in full, a sum equal to pne-twelfth of the annueal 4axes, publie assessments and hsur-
ance pnmnun\ as estimated by the., \hnl;,.q,w and, on the failure of the Mortgagor to pay all taxes, insurance -
premiums and public gesessments, the Mnru,u;,( eymay at its option,, pav said items and charge all. ndvuncos there-

for to the mortgage d(bt . . ‘

7. That he hereby .wn;,ns nl\ the rems issues, and profits of tln morteaged. premises from nndl after any de-
fanlt hereunder, and should legal proceedings be instituted porsuant to this instrament, then the Mortgagee shalt
have, the rlgh to have a receiver uppuln(vd of the rehts, issues, and mofits, who, after deducting all tharges and "
exprnses attending such proceedings and the execution” of his trnst as recenver, shalt upply the residue of the rents,
insues, and profits, lﬂ\\.l‘rd the paviment of the debt. secured hereby o L .

& That. .t thé option of the Mortgagee, this mortgage shall Hepome due and payable forthwith if the \(mt-

gagor shall convey away said mortgaged premises, or if the title sidld become vested in any other person in’ any
manner whatsoever other than by death of the ’\Iml“gnr, or, in thc( e of wednstruction Joan, if the Mortgagor
shall permit work on the project to hecome undvnmm intempted for o period of fifteen (15) days without the
awritten consent of the Mortgagee . .

- Y. Ttis agreed that the Martpagor <hall ImI'd and e;},o\ the premnes above conveyed until there is a default
under this me the note secuyred herebv. 1t is the true meaning of this m\trum(‘nl that if the Mort.
gagor shall fully petform all the terms. conditions, and covenants of this gnortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to vethain in (& forée and_virtue. If there is a
default inany of the terms, ”"‘W"" mwm&nnh of Hn\ mortgage, or of (}{n‘ note secured’ h(n-h\ then, at the
-option of t'l;,'u \lmlk.u,u all sumsTthen owing by the \1(11!;,11;,()1 to the \l()rtl,u‘( e shull become immediately (lu&
sind pavahle and this mortuagg l]].n\'~l)(‘ foreclosed. Should any legal proceeditis be instituted for the fofeclosure
of this morteage; or shonld the \lnm,u,m- Eecame a party to any suit nvolving Hu‘\'ﬁnng(n\v or the title to th(\
premises described ierem. or should tha deby secured hereby or any part thergof -be_placed in the hands nf an -

, attarmey at Liw tor collection by suif or otherwise, all costs and o ctpenses incurred by the Mortgage e, and ¥’re: son-
able altorneys fees shall therenpon becomie due aud pavable immediately gr on=demand, at the ~option of tho x
Mortgagee, s o part of the debt secured thereby, and may be recovered and collected herennder,

100 The covenants herein ((mt.nn(*(‘ shall hm(l, amd the h('nvhto and ul\‘mhn,(‘\ she |l| wnure to; the re spective
heirs exéentors adtinistrators, Successors, and asgigis “of the parties hereto. Whenever used, the singular nnmher
she nll iug Nidethe plural. the plural the smL,nLlr and the use of, any gender shall e 4])[1]1(:11)10 m ,:1!] &Llldl.r\

WITNESS my hand and seal tlns lS t _dny of* ..
Sanod se nlul and (Ioh\(xed i K A - . - — (SE.'\‘I{) .
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