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“TO HAVE AND TO HOLD all and smgular the said prumscs unto the Mortgagee, its successors and assigns -
forever. .

The Mortgagor covenants that he is lnwfully seized of the premises hercinabove doscribed in fee simple
- absolute, that he has good right and lawful authority to sell, convey, or encumber the stme, and that the prem.
ises are free and clear of all liens and encumbmnces whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forcver, [rom and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: .

1. That he will promptly pay the principal of and interest on the indebledness evidenced by the sald note,
at the times and in the manper therein provided. .,
2. That this mortgage shall secure the Mortgagee for such further swns as iy be advinced herealler, al the
option of the Mortgagee, for tfe payment of taxes, insurance premiums, public assessments, repairs or other pur
poses pursuant to the covenants herein, and also any further louns, advances; Jeadvaffees or erdits that may he
made hereafter to the Mortgagor by the Mortgagee, ‘ynd for any other or fnrther obl ation or indebtedness due

" to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanded shull bear interest at the

same rate as the Mortgage debt andishall be p.()uhlc on demand of the \Inrl;_,u).,(( unless nllu rwise provided in
wntlng

3. That he will keep the unpr()vementy now existing or hereafter erected on the mortgaged propvlly fnsured
~as may be required from time to time by the Mortgagee against loss Dy fire and other hazards, M0 such amounts
. as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and rénewals ticreof shall be held by the Mortgagee and
hayg attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee: ’

4. That he will keep all rmpr()vements now existing or hereafter erected upon the mortgaged pvop«-rly in
good repair, and, -in the case of a ¢onstruct10n loan, that he will conljnue construction until completion without
interruption, and should he fail todo so, the Mortgagee may, at its ob fon, enter upon said premises, make what-
ever repairg are necessary, including the completion of any construction work und(,rwuy, and charge tho expenses
for such repairs or the completion of such construction to the mortgage dbt.

5. That the Mortgagee may require the maker, co- m.tk('r or endorser of any indebtedness seaured here I)y to
carry life, insurance upon himself in a sum sufficient to pay all ‘sums secured by this mortgage, designating tho
. Mortga\&e as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums thergfor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced })y the Mortgugw shall bou)m«- Jl ])ml
- " of mortgage debt.

6. That, together with, and in addmon to, the monthly payments of prin nnd lntmest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day® ‘(gmdg month, untib the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annnal tux(g, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortg,u{;or to pay all taxes, insurnt
premiums and public assessments, the Mortgagee may at its option, pay said items and chmge all advances thote.

- for to the mortgage debt. % N

7. That he hereby assigns all the rents, issues, and profits of the mort;,u;,e(ﬂ)remises from and uft(,r dny do-
fault hereunder and should legal proceedings be instituted pursuant to this Instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, “who, after deducting:all charges and
expenses attending such proceedings and the execution of his tryst as recefver, shall upply the residue of the rents,

“jssues, and profits, toward the payment of the debt secured hercby. :

8. That, at the option of the Mortgagee this mortgage shall. become due and puynb]e forthwith if tlic Mmt .

. gugox shall convey away said mor gag,ed premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a constructian loan, if the Mortgagor

" shall permit work on the project to become and remain interrupted for a perlod of fifteen (l5) duya withgut.tho
written consent of the Mortgagee i - o

.-It is agreed that:the Mortgagor shall hgld and enjoy the premises above conveyed untl] thord isa default
under this mortgage or in the noté secured Hereby. It is the true meaning of this instrument’ that if the Mort-
gagor shall fully perform all the terms, condltions, and covemmts of this mortgage, and of the noto.securcd hereby,
that then this mortgage shall be/ut erly null and void; otherwise to remain_in full forca,and vlrtuo. If there is a
default in any of the terms, eondlti ns or covenants of this mortgage, or of the note sccuu,d hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortzageo shall Decomo immediately duo
and payable and this mortgage mn)‘z be foreclosed. Should any légal proceedings be instituted for the foreclosuro
of- this mortgage, or shotild the Mo}tgagee become a party to any suit-involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any .part thereof be placed.in tho-hands of an
attorney at law for collection by suit or, totherwise, all costs arid expenses incurred by the Mbrtgagee, and o refison-
‘able attorney’s fee, shall thereupon| become due and paynble “immediately. or on demand, at the option of the

. Mortgagee, as a part of the debt secured thereby, and may be recovered -and collected herainderx,

10. The covenants herein contained shall bind, and'the benefits and ndvnnmg,es qlmll inure to, the respective
'herrs executors, administrators, suclessors, and assigns of the parties hereto. Wheiovor. uso(l the stmpular numbor
-shall include the plural the plural the singular, and the use of any. gender shall bo npplicublu to all gondors,

WITNESS my hand and seal th‘s 2 " dny of June - ; a 19 63
Signed,isealed, and delivered ’ ébkv%/wa’ thwvlﬂ/ ()[ul“/\l )
in th }'eseuce of: . ) ) . (SEAL)
' (SEAL).
(SFAL)




