- ’I‘he Mortgag’or covenents and agr‘eea it} followe' \

A

- L Tlmt he will promptly pay tha principal of and in rest o the indebtedness evidenced by the said .
note, at the times ind in the-manner itheretn provided. rivilege is reserved to pay the debt in whole, .
or in an amount equal to one or mbre monthly paymen .the principal that are next dué.on the note,
onthe ﬁrst day of any month prior to maturity; provided, however, that written. notice of an intention
to exercise such privilege is given at least thirty (80) days,prigr to prepayment; and, nrovided, furthér,
that in the event the debt is paid in ﬂhl prior to maturity and at_that time it is insured.under the pro-
visions«of the Natfonal Housing Act, he'will pay'to the Mortgagee an insurance premiumreharge of one’
per centum-(1%) of the original prineipal amount therdof, except thet in no event shall the adjusted pre-

juin.exceed the aggregate amount of premiunt charges which would have been payable if the mortgage

. had continued to-he ihsured until maturity ; such payment to-be applied by the Mortgagee upon ite obliga-

‘ exk:eed the amount of peymen%s actually made by the Mortgagee for taxe

tion to the Federal Housing Commissioner on account of mortgage insurance

,2. That, together with, and in addition to, " the monthly payments of principal and interest payable
undér the terms o note secured hereby, he will pay to the Mortgagee, on the first day of each month |
until the aaid notgj lly paid, the following sumsa: . -

- {(a) An amount sufficient to provide the holder hereof wlth funds to pay the next mortgage insarancé premxum if this
~ instru t and the hote secured hele%}{me insured, or a nionthly charge (in lieu of a mortgage insurance pre-
. - miem%they are held by the Federa ousmg Commissioner, a8 follows

s (1) Ifand so fong as said noté of éven date and this instrument are ingured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to acéunitlate in the hands of the holder one (1)
mionth prior 1o its due date the afinual mortgage insurance preml\,un, in order to provide-such holder with
funds to pay such premiium to the Federal Houmng Commlssnonerepursuant to the Natiomat-Housing Act,
as amended, and epPlicable Regulations thereundel; or . .

>(x1) If and g0 long as said note of even date and this instrument are held by the Federal Housing Coinmis- -

sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in"an amount equal
topne-twelfth (%z2) of pne-half (%) per centum of the average outstanding balance dnmthe note com-

puted thhout takmg into nceount delmquenciee or prepayments . .

@

(b) A sum equal fo the ground rente, i# any, next due, plus the premiums _that will next become dué and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments. next
due on the mortgage& property (all as estimatediby the Mortgagee) lesa all sums already paid theréfor divided

o . by the number of montha to elapse before one (1) month prior to the date when such ground fefits, premiums,
B " taxes, and assessments will become. delinquent, such suma be held by Mortgagee in trust to pay said ground
= rents, premiums, taxes, eﬁd epeclal asseesments and & _

& () All paymen 8 n;entnoned in the two preceding subsectlons of this paragraph and all payments to heilade under the

Bhereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor.
a single peeyment to be applied by the Mortgegee to the following items in the order get forth

(x) prm;_um chergee under the@ntmct of inhurance with the Federal Housing Commissioner, or monthly
chayge (in’ lieu of mortgage nsurance prem:um), as the case may be;

(11) -taxes, special assessments| ﬂre and other hazard inauikance premiums, e

(11x) | interest on the note securéd hereby; and

(1v) amoxtization of the principal of said note.

€

. ‘Any deficiency in the amount of any such aggregate monthly payment{,/}hﬁ?k unless made good by the Mortgagor
- prior t6 the due date of the next such payment, constitite an event of-default under this mortgage. The Mort-
- © gagee may collect alate cherge"‘not to exceed two ¢ents (2¢) for each dollar ($1) of each payment more than -,

- fitteeh (15) days in arrears to coyer the extra expense involved in Kandling delinquent payments.

8. If the total of the payﬂaente de by the Mortgag'or ‘under (b) of aragraph 2 preceding shall
8@l assessments or insurance’

g on subsequent_peymente to
byRhe Mortgagor under (b} of

:‘i 1d insurance premiums, when

¥ to mak’e up the deﬂciency, on or fore the date when payment of such ta:ges, assessments orinsurd
\ee premiums shall be due.” Ifat any fime the Mortgagor shill tender to the Mortgagee, in accordance
with. the provisions of the note secured hereby, fq]l ‘payment of the entire indebtedness represented
; i uting the' amaunt.of such indebtedness, credit tg the account of the

the Federal Housing Commissidper, and any balance’ remaining in

the funds accnmulated un er the .provisions of (b) of paragraph 2 Bereof, If/there shall be a default -~ ‘

O ’ortgage reanlting ina
is other e acquirenl a‘ter default, the rtgagee shall apply, at the time of the com~
mencenient of such’ ‘proceedings, or at the - the pfoperty is otherwise acquired, the balance then
;emaining in- the funde aecumulated under. ( ) o p,ragreph 2 preceding,.as a credit against-the amount
of prineipal then’ remalring unpaid urder the note se¢ured hereby, and- shall’ proberly ndjust any pay- -

ments ‘which shall have been made unider fa). of paragraph 22 - s

4, at he will pay all taxes, aseermente. water rates, and other governmental Qr municipal chargea, ‘

‘ ﬂnes, or poeltions, for which pro fon has not been made hereinbefore, ahd in default thereof the

Mortgaged may pay the same; and that he will promptly deliver the official receipts therefor-to the Mort-'
gagee. - If the Mortgégor faﬂs to make any phyments provided for in this section or any-other payrents
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums 80, paid shall bear inter- ~
&t at ghe rate 86t forth ip the note eecpred hereby from the date of such advance and shnll be secured by-
emdrtgase

®
5. That he wijl keop the premises xln as good order and condition as | ar
or permit any wagte thereof, wnabﬁe wear and- teer excepted

', W e_nd WilL\got commvit:, 7 =

r the provieions of (a) of paragraph 2 hereof which the Mortgagee- -, .




