e monthly pziyments on ‘the prmclpa] tlmt are next due
‘n ity:; provided, however, that wntten notice o( an mtentlon :
is given at 1east: thn'ty (30) days prior to prep:

nent;-and, promded further,
or to maturity And at that tfme it is msured urnider the pro-

p 410
¢ will pay-to the Mdrigagee an insurance premium charge of on'
cipal amount thereof"kcept that in n 'event ahall the adJuqted pre-

ity ; such payment to be applied by the Mortgagee upomts oblign-
\igsioner on account of mqrtgage insuramnce. ; °

addition to, the monthly payments of princlpal and lntArea p@yable
hereby, he will pay to the Mortgagee, on the first day of each month
following suma. -

he holder heréof with funds to pay the next mortgage msur&nce premium 1f thi
d hereby:are insured; or a monthly charge (in-lieu’of a- mortgaggmsurance pre-
rederal Housmg Cormmissioner, as follows: .

e said note is fully paid, the
) An amount suffiéient to provide £
mstrument and the note securet
) mium) 11 they are held by the k

ote of even date’and this mstrument are insured or are reinsured- under the provx-
ousing Act, anm amount sufficient to accumulate in the hands of thm-h\der one (1)
atethe annual mortgage insurance premium, in order to provide such hidolder with
um to the Federal Houging Commissioner pursuant to the Nntmnal Houamg Act,
able Regulnuons thereunder; or .

(x) Il and, s0 Iong as said n
“sions of the Nationa] H
month-prior to'its die d
funds to pay such premi

as anended, and applical

ote of aven date and thm ingtfument are held by the F‘edera] Housmg Commis—
te (in liep of a mortgage insurance premiuni) which shall be in an’amount equal
pne-half (%) per centum of the average outstanding balahce due on the note com-
to account delinquencies or prepayments; " . : :

If and so0 long as said S
. sioner, &- ,nomhly charg
- to one-twelfth, (442) of-
puted thhqu takmg in P

if-any, next due, plus the premiums that wnl] next become due and payablé on
d insurance covering the mortgaged property, plus taxes and asaessméhts next

(all as estimated by the Mortgagee) less all sums ajready paid-therefor dmded
by, the nu; fiber of months to elapse before one. (T3 ‘month.prior to the date when such ground rents, premiums,
taxes, and assessments will-bedor such sums to be held by Mortgagee in trust to pay Eaid gmund Ty
reﬁm, premiumﬁ taxes, and splx ial asscssments, and

(h) A'sum equal to thwground rents
policiés of fire"and other hazat
“dae on the mortgaged property

1 payments mentloned in'the two precedmg subsectlons of this paragraph and all payments to be madg under the
note secured hereby sf\all be added together and the aggregate amount thereof shall be paid by the: Mortgagor
each month in a single paymen‘ to be ~pplied by the Mortgagee to’ the following |tems in the orde‘set forth :

F the contract of insurance with the Federal Houamg Commmsionar. or monthly
gage insurance premium), as the case may be; N
hts, fire and other hazard insurance premnn;na,

ured hereby; and

ncg’ppl of said note.

6] px:e'mlurn charged unde

charge (in lieu of mort

(11) taxes, special assessmet
(r) mterest on the note o
(w) amorﬂzatlon of the pri

B

“Any defieiency in the nmount of any such aggregate monthly payment, shali, unless made gbod by the Mortgagor - ‘ ';'

prior to the due date of the nex
gagee may collect a “Iate charg
. fifteen (15) days in arrears to

. 8 It the total of the payments"

xt such paymient,’¢onstitute an event of default under this mortgage.” The Mort-
e’ not to exceed two cents (2¢) for each dollar i($1) “of each. payment.more than
cover the extra expense involved in handlmg dgligquent payments : e

e Mortgagor under (b) of; paramph 2 precedmg shall
‘the’ Mortgagee for taxes or assessments or’ msuranco




