To HA' E ANp o Homs all and’ s(ingiilar the edid property unto th Mortgagee, its successors snd assigns fcﬁsver»
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L 'I‘he Mortgagor covenants that he i fully seized of the'\\rgnses hef'emsbove descrxbed in fee’ simpie absoluta
(or,such-qther estate, if any, as iy ststed\her before), that: “hé *has_good right und lawful authority to sell, convey; .=
~. oxfenournber the samé, and- that-the pre ises are free mid cleerroi all liens and encumbrances ‘whatsoever except-as’
. Jidyéin. otherwrse recited,, The Martga, gor further govénants to wnrr;mt and' farever, defend all and- singular the -
prémises as herem conveyed unto thc i'l rtgagee forevej from and ngamst»the Mor(:gsgor and sll persons whomsosver !
- ln.wfully claiming tho same or any. pArt t ereof : '

- ‘The M'ortgagor covensnts and ngreﬁs a8 follows

1. He will ‘bromptiy pay the. princlpnl of and intere(st on }hc mdebtednpss evxdenced by the- snid note at the
,tims and in the manner therein provrded‘ Prmlege is reservi ‘to prepay at any:time, without premium or fes, the
entire jndebtednéss or a.ny part. thereof nTt less than the amo; of one 1nsta.llment or.ope hundred dollars (8100 00), -«

'whichemmss R

o > g, Togcthei' with, nud in addition td the monthly ppyments “of. prinorp:«l nnd intorest: psyabl nder the {erms
~of the note siccured hereby, he wxll pny LT the Mortgagee, on the’ ﬁrst dsy of ésch mohth until t] 'e smd noto i¥ i’ully_ "‘

. ’ :
(a)@\ sum- equsl to the ground rents, if any, next dus, plus the premiums that wiil ‘nex becoms due and pnysble
on polictes of fire and other hagard i insurance covei‘ing the mortgaged property plug-taxes and abgessments:
next;dué on: the mortgaged-property (all a3 estimated by the Mort,gngee, '_,d of which the Mortgsgor is
- notiﬁed) legs all‘sums already pmd thwfor divided by the number o t
* prior to ths“”date when such ground renits, premiums, taxes anc Gacesinent] wﬂl become. dehnquent such
sums tb be held by Mbrtgngeq m,trust to pay- smd ground rents premiums '+ es and: special assessment,s. L

e

tb)\’I‘he sggregate of the umounts p ya;ble pursusnt to subpm‘ngrabh (a) and thdso P8 blc on ‘the] |
\hercby, shiill be paid ina sin le peyment each month, to, be- npplied to the follo ing itcms in the order
stated’ K -, - o
Q) tgxes, speoini assessme ts; fire. and other hazard insurunce premiu;ns
: Su) interest on’ the notﬁe secux:éd hereby; and © N .
() amortizstlon-of tphe pr nclpsl of shid note. T
Ay -definiency id the amount of suoh- aggrogefﬂa monthly psyment shull unless nfa‘ds good, by the
Mortgdgor priot to_the due date of the . next’ guch pajmeért, constitu? an event ‘of “défailt- und '/t,his‘ ;

S

- " mortgage. . At Mortgageeg option, Mortgagor will pay & “late” charge”. not exceeding’ féur* per.,
- centum (4%) of any mstnllment when' paid more than fifteen (15) days. n/tsrthe diie date thergof;
to cover the extra éxpense involved.i in handllng delmquent pEym ts; Hut ‘such=late charge” shalr

" not be payable out of the” proceeds of any sile ‘made to sctisfy thh indebtedness secured hereby, L

“"unless sych procced's‘are sufficient to dischurge the- enbire mdebtqdnoss and all’ proper costs s.nd

" - - exponses soourod: bherehy. - _ . , A

\c A i - o ) ) : -
. 8 If the total of, the ;;mymeuts made by. ths Mortgagor undcr (a.) of parngra,ph 2 preceding shall exceed the

amount of paymcuts actually made by, ths Mortgagee for Jtaxes’ ‘or- asgessments or insurarice’ promiumms, a8 “the cs,se B

may be, such ‘excess shail be crsdli;ed on su uent ps.‘ymeﬂts to. be madb by the Mortgagor for such 1tems If,

o rhowevery -sugh monthly payments ghall not ho-Sufficient “to ps.y suoh items when the gamie, shuii ‘bécome due nnd

payable, then:the, Mortgagor shall: pny the’ Mortgagee any-amount necesss.ry “to mnke 1ip-the deﬁcxeucy Sucki:
. payment, will bemaide. within thi Yy “(30; dnys after written notice ;rom the Mortgagee stutmg the amount of th

deﬁclenoy, Whlch notice may be/gl o by mall Ii' at” _any. trms the Mortgagor shp.ll tender to the Mortgagper “l o

~thereby,.the Mortgagee sha]l in
©_any credit bslsincs remum\_n I




