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6. That he will keep. the iniprovements now existing or hereafter erected on the mortgaged prop- -
erty insured as may be required from tiime.to time by the Mortgagee against loss by fire and other :
. hazards, casualtiés and contingencies in such amounts and for siich periods as may be required by the -
Mortgagee and will pay‘promptly, when due, any premiums ox such insurance provision for payment of =
which has not been made hereinbefore. Allinsurance shall.be darried in companies approéved, by the
Mortgagee and thg policies and renewals thereof sliall be held by the Mortgagee and have attached thereto
loas payable clauses ifi favor of ‘and-in form acceptable to the Mortgagee. In event of Toss Mortgagor

- will give immediate notice by iail:fo the Mortgagee, who may makd proo? of loss if not made promptly
by Mortgagor, and each insurance company concerned is h&reby auﬂibrlzed’ and directed fo make payment .
for such loss directly to the:Mortgagee instead of to the Mortgagor.and Mortgagee jointly, and the insur-

" ance proceeds, or"any. part thereof, may be applied by the Mortgageo at its option either™o the reduction -
of the indebtedness hereby secured or to the restoration or repair of the property damaged. - Imeventof *
foreclosure of this mortgage or othér transfer of title to the mortgaged property in extinguishment of

-the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insiurange
policies thenin force shall pass to tha purchaser or grantes; =~ | . Coat
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."% . 7. Thathe hereby assigns all the rents, issues, and pro‘\tp,of thd mortgaged premises from and aftér
B any_,default hereunder, and should l_gggl broceedings be institutedipursuant to this instrument, then the -
» Mortgagee shall have the right to hiave a receiver appointediof the rents, issues, and profits, who, after : °

*_ deducting all charges and exponses attending such.proceedings and the execution of his trust.as receiver,
- .shall'apply the ,'reoi_cl_ue of the entaT {ssues, and profits, toward: the payment of the debt secured hereby.

- . .8 The Mortgagor further gr’é“es that should this mortgage and the note secured hereby not ba - -

- eligible for insurance under the National Housing Act within ninety daysfrom the date-hersof#(writ- :
ten statement of any officer of the Federal Housing-Administration or authorized agent of the Federal : -
Housing Commissioner dated qubpehgenﬁ;bo the - fixed time from the date of this mortgage, declining to

- . insure said note and this ortgage, being deemed conclusive proof of such ineligibility) the-Mortgages or .
- the holder of the note may, at ita optiap, declare all: sums secured hereby immediately due and payable.
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- 7 -9, The Mortgagor povenant_‘s‘-\ﬂ‘nd,agreea that 80 long as this mortgage and the gaid note secured -
hereby.are insured tinder the provisions of the National Housing Act, he will not execute or file for record
Any’ins nt which imposes a.restriction upon the saje or occupancy of the mortgaged property on the
basis of rale, color, or creed. Upon any violation of this undertaking, the Mortgagee. may, at its option,

- declare the unpaid balance of thve,_débt secured hereby immediately dye and payable, 3  —

) It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there 18 a -
- detault under this mortgage or in the note secured hereby. It is the true meaning of this-instrumént
- ~that if the Mortgagor shall fully perform all the terms, conditions, and. covenants of this mortgage, and .
- of the note seciired hereby,:that theén this mortgage shall beutterly null-and vold ;"otherwise-to remain - .
In full force and-virtue; If there {8 a default in'any of the.terms; conditions, or covenants of this mort-"
"gage, or' of the nots’ secured hereby, then, at the option of the Mortgagee, all sums then owing by the
" Mortgagor to the Mortgagee shall become immediately due and pay#ble .andthis.mortgage may be fore. -
closed.. The Mortgagor waives the benefit\of any ,gppxaiaemezt laws of the Btate of South Carolins,

*/Should any legal proceedings be inatituted for the foreclosure of this mortgage, or should the Mortgagey -
Become a party to any suit involying this mo bgm or the title fo the premises desitribed hereln, or shoul
‘the’ scured he any part thereof be placed in the hands of an “attorney at law for colléation
nses (Including continuation of abatract) incurred by the Mort-
feo, shall’ thereupon become. due and payable immediately or-on A
rigagee, as'a part of the debt secured hereby, and may be r’eeoveifed‘and@t S e
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ned shall bind, and the benefits and advantages shall inure to, the respe¢- .. ~ -
I8, successors, and assigns of the partles hereto. Whenever used, the- LA
16 plural the singular, and the use of sny gende; shall be appli-
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19th 5 " -day of June . -
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