: ngree:lé' as follows: i

N - i3 . . - = [ o — R
principal of and interest on the indebtedness evidenced by the sa
therein provided. -Privilege is reserved to pay the debt in-whio
I e monthly payments on the principal that are next due.on the note, -
ny month prior to maturity ; provided, however, that written notice of an intention
rivilege i8 given at least thirty (80). days prior to prepayment; and, provided, further,.
that inthe event the debt is paid in-full prior to maturity and at that time it is_insured under the pro-:
“visions of the National Hoiiging Act, he will pay to the Mortgagee an' insurance premium charge of one.
per-centum (1%) of thie original principal amount thereof, except that in no’event shall the adjusted pr
mium pxceed the aggregate amount of premium charges which would have been payable; if the mortgage
ad continued to be insured until maturity; sych payment to be applied by the Mortgagee upon {ta obliga--

he Federal Housing Commissioner on account of gmirltgage insurance.

-2, That, together with, and in addition to, the monthly payments of principal and interest payable
° under thé terms of the note secured hereby, he will pay to the Mortgagee, on the firat day.of each month
. - until the said note is fully paid, the following’gams: . | SR

(d)" An amount sufficient:tg provide, the holder hereof with funds to pay the next mortgage insurance premium if'this
- instrument and the note secujed hereby are insured, or' a monthly charge (in fiéu of u mortgage inaurance prov,

miuri .f"“ they are Held by the Federal Housing Commissioner, as follows:

i B - K
(1) If and so long as said note of even date and this instrument are insured or are reinsurgyl under tho?pm.vi-' -
. sions of the National Housing Act, an amount sufficient to nccumulate in the hands of the holder one:(1)
month prior to its du¢ date the annhual’iortgage insurance premium, in order to.provide-such holder with .-~
‘. funds to pay such premium to the;Federal Housing Commissioner pursuant to the National Housing Agt, é’
as amended, and applicable Regulations thereunder; or - ' ’ . -

If and so loﬁx a8 said note of even date and this instrument are held-by the Federal Housing Commisg:
sioner, a- monthly charge (in lieu of a mortgage insurance premium) which shall be irr an_amount equal’
to one-twelfth (}42) of one-half (%) per centum of the average outstandifig balance due on the note com-

puted without taking finto account delinquencies or prepayments; » 4
e . i - R

(b) A sum equal to the ground rents; if any, next due, plus the premiums that will next become due and p_ny;\ble on
- policies of fire and other hazard insurance covering the mortgaged property, plus taxes and ‘Angessmonts next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
_. by the number of months to ¢lapse before one (1) month prior to tho date when such ground renta, premiums,; -
. taxes, and ts will delinquent, such sums to.be held by Mortgagee in trust to pay aaig ground”
rents, premiums, taxes, and special assessments; and . - W R

- (e} All pnyméntrmﬁﬁ‘tiuned in the two preceding subsections of this-pnragrnph and alkpayments to be imndoAnndor the -

note pecured hereby shall be added together-and the aggregate amount thercof shall be paid by the Mortgagor - ..~

each month in a single paymant to ke applied by the Mortgagee to the following items in the ordot sot forth:

(1) premium charges under the contract of insurance with the Federal’ Housing Commisaionor, or monthl)}
" charge (in lieu of mortgage insurance premium), as the case may be; .o
(1) taxes, special assessments, ‘fire and other hazard insurance premiums; -
(umr) interest on’ the note ‘ecured hereby; and

(1v): amortization of the principal of said note.

. g . : - 1.

. Any deficiency in thé amountiof any such aggregate monthly payment, shall, unless ninde good by thé Mortgagor
priorito the due date of the next such payment, constitute an event of default under this mortgage, - The Mort-" -~
gagee may collect & “late charge” not to exceed two cénts (2¢) for each dollar ($1) of ench paymént more than, -

15):days in-arrears ‘ cover the extra expense involved in handling delinquent paymorits. -

a total of thé payments made by the Morfgagor under (b) of paragraph 2 pre’cé&ing‘rshal'ls Sa
‘ ts actually made by the Mortgagee for taxes or asgessntents or-insurance -
such excess-shall be credited by the Mortgagee on subsedtiont payments to




