¥ To Have anp to Houp, all and singular the seid property unto the Morigagee, and unto his succidsors
in such office, ns such, and his or their nasigns, forever. ) -

 The Mortgagor covenants that he is lawfully seized of the premises-hereinabove deacribed in feo simple
absolute (or such other catate, if any, au i stated hereinbefore), thut hoe has good right and lawful authority to
gell, convey, or encumber the same, and that the premises are free and cloar of all liens and encumbrances -
whatsooxer except as herein otherwidg recited.  The Mortgagor f urther covenants to warrant and forewer
dofend all and singular the premiaon)(u horein conveyed; unto the Mortgagee forover, from and against tho'
Mortgagor and all persons whomm{dyjr tawfully claiming the same or any part thoreof. :

The Mortgagor covinants and agreen us follows:

1. He will promptly pay the principal of and interest on the indebtedness evidencod by the said note,-at
tho time and in the manner therein provided. Privilege is reserved Lo prepiay at any lime, without premium
-or'feey the entiro indebtedness or nny purt thereof not Yesu than the winonnt of one installment, or one hundred
dollars (8100.00), whichovor is lean.  Any prepayment made on other thun an inst&llment due date will not be
credited until the next following installinent due dute

2. Together with, and in nddition to, the monthly puyments of prineipal npd interest payable under the

terms.of tho note accured herehy, lu:-§ill pay to the Mortgngee, on the mstallment due date of ench.month
until the seid note is fully paid. & . %

(8) A sum equel to the ground rents, 3 wny, next due, phos the preamunes that will next become due and payable
% on policies of fire nnd other hazard inmirnnee covering the martgaged property, plus taxes and nssessmenta
% next due on the mortgaged property (all ns entinnted by the Mortgngee, and of which the Mortgagor is
notified) less all suma alrendy prit therefor divided by the number of months Lo elapse before one month

_ prior to tha duto when such ground rents, prenviuig, Lixen ind nesensinents will beeome delinquent, such

" suros to be held by Mortgagee o Lrust Lo pay suid ground rents, promiums, taxes and special assessments.

(b) The aggregnte of the amounta payuble pursuant to subparagraph (0 and those payable on the noto secured
hereby, shall he paid in n single pryient ench month e he sapphed to the Tollowing items in the order
stated: ’

(1) taxes, apeeial nmesmnenty, fire nnd other haznrd ppaarnne: pr«-nnlﬁnn;

(1) interest on the nate seenred hereby; nnd

(1) wmortization of the principal of rud note
Any definieney o the amount ol eneh apgregate menthly poanent, shall, untess mado good by the
Mortgagor prior Lo the due dat Wi the meat sueh prspe ot constiiate anevent of defanlt under this
mortnge AU e apte, Mortmeon sl picos fnte clinrge” not exceeding four per centum
(4% of nns vhetndbnment wihen pod more thar Blter ke Anvs aflter the due date thereof to cover
shall not be

the extra expense involved m bl dehnguent poyments, but such “late charge

pryable out of the p:'m'u-ml»\ of niv e nde to sy the imdebtedness secured hereby, unless such

|u~m::-:-¢ln wre sufticient (o dmehargge 1he entire indehlednea nnd all proper cdsta and oxpenses gecured

thereby » :

A1 the total of the puyments moude v the Nt aneler s ol parmprrnph 2 preceding shall oxvn})‘(l the
amount of panymentnactunlly maede Ty the Mogtporgree fon tnven o eeessmen s or muranes premivms, gs the case
mny be, such exeens shall be credhitetl on suhuequent payinenis to lu-—j@i’ylv by the Martgagor for such items or,
at Mortgagee's option, shall be refunded 1o Morgmgzor. 1 however, Buelomonthly payments shnll not be suf-
ficient to pay auch items when the smme shalt become due nnd pnonble then the Mortgagor shall pay to tho
Mortgaged any nmoupt necessary- Lo ke fip the deficiency  Sueh pavment will be made within thivty (30)
dnys after writlen notice from the Moryggee stating the nmount of the deficiency, which notice may pe given
by mail.. [fat any time the Mm'lgngm" ahnll tender to the Mortgngzee, monecordanes with the provisions of
the note secured hereby, full payment of the entive indebtedness reprevented thereby, the Mortgagoe shall, in
computing the amount of such indebedness, credit to the necount of the Mortgagor any eradit balance remain-
ing under the provisions of (8) of paragraph 2 hereof 1f there shall be n default under any of the provisions
of this mortgage resulting in n-public sale of the premises covered herehy, or if the property is othorwiss ac-




