10 HAVE ANDTO ‘HOLD all g ar@}iéfsa;d prgrﬁiéy}’ugta thé Mip;tga

: forebver.“, T . . L Sl L
.7 The Mortjjagor covenuiits that K& Tawfully seizi & of the premisés hereinabove described in fee simple -
" “absolute, that he has good right and {lawful -authority .fo sell, convey, or encumber the said, and that the prem--
" ises arg free and clear of all liens and encumbrances, whattsocver. The Mortgagor fuither covenants to warrant.and
.- forever. defend-all and singular-the premises Ginto the Mortgagee forever, from and against the Mortgigor and .
all'persons whomsoever lawfully claiming thé same or any part thereof. : T . L

~The Mort\gagg /L}Wemnts.d’ndfagr'e_ﬁs as follows: L . ) o
- 1. That ke will prompily bay the principal of and interest on the indebtedness evidenced by the said note,’
- at the times and in-the manner thérein'i)rq'vided. o - : . R E
2 Tht this, n}urlgugu shallﬁécuri! ‘the Mortgagee for snel further sums as muy be advarced hereafibr, at the
_ " option of the Mdrtgagee, for the paypient of taxes, insurance preminms, public assessments, repairs or §oh er par-
poses pursirant o the covenants berein, and also any further Jouns, advances readvances ar credits thid iay be -
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or in(}jel)t&ess due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums sa advancid shall bear int#est at the -
samegate as the Mortgage debt and shall be payable on demand of the Morgragee, unless otherwise provided in -

witing. .

CF3 That he will keep the improvements. now, existing or hercafier.érected on the mortgaged property iqsu:%:%
as may be regired. from time"to U‘mv'by the Mortgagée against loic by fire and other hazards, insuch amounts -
as may be-required by lhc Mortgagee, and in, (jomp}a)'li(‘s acceptable to it, and that he dovs hereby assign to"the
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and

hive attached thereto loss payable clauses in favor of; and in form-acceptable to'the Mortgagee

' 4. That he will keep all improvements now "existing or hereafter crectedl upon the mortgaged propetty ‘in
_good repair, and, in the case of a constyuction loan, that he will continue construction® until completian without

- interruption, #hd should he fail to do so, the Mortgagee may, at its option, ‘enter upon said prémises, make-ing-
ever repairs are necessary, including the completion of any construttion work underway, and charge the @pense:
~far.such repairs or the completion of such_construction to the mortgage debt . ; - AN o

= .
: f

5. That the Mortgagee mz;y require the makpr:r, (;Q?puk'cr or endorser of any indebtedness sceurcd?' cfeliyg'v(() -
carry life insurance upor himself in a sum sufficiedt to pay~all sums sceured by this mortgage, desigpating, -the &
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, e "Mort-
gagee may, at-jts option. pay said premiums, and all sums sopdvanced by the Mortgagee shall become d pagt - -
of mortgage debt. ' \fg : : " '

; 8. That, ‘together with, and in addition to. the mouthly payments of principal and illtg!r(est payable underbthte

terins of the note sécured hereby, he will pay to the Mortgagee, on-the first day of each month, until the indebfed-

" “hess secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-

ance premiums, as estimated by the Mortgagee, and, on _the failure of the Mortgagor to pay all taxes\instfrance

* preémiums, and public assessments, the Mortgagee may at its option. pay said items and charge all 'ﬂdvilfr%cs there-
for to the mortgage debt. A ’ o

‘

" 7. That he hereby assigns all the rents, issues, and profits of the mr;llgug('d premises from and after any de- -
fanltcherennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have Hu*brighl to have a receiver appointed of the rents. issues, and profits, who, after deducting all chargesSd -
expenses attending such. proceedings and the execution of his trist as receiver, shall apply the residue of the rents,
issues, and profits. . toward the paymerit of the debt secured hereby - :

C 8 That, at the option of the }\'Inrigng-ev‘,’, this mortgase shadl become due and payable forthwith if the Mort-
gagor-shall convey aviay said mortgagid premises, or if the title shall became vested In any other person in any
~manner whitsoever other than by deathof the Mortgagor, or, in the case of o construction loan, if the M‘ortﬁ,ngur
shall permit work onthe project to hecome and remain interrupted tor a period of fifteen ( }5) days wi(h()ulrl]\(“

written consent of the Mortgasee. E - .

9.7 Tt is aureed that the Mortgagor shall hald and enjoy the premises above conveyed until there is a default -

“cunder this mortgge o in thie note secured heréby. It is the true meaning of this instrument that if the Mort-

- gagor shall fully perform all the terms, conditions, and covenants of this mortgage, und of the note secured hereby,

* that then_ this mortgage shall be utterly: null and void; otherwise to remain in Tall foree and virtue. If there is oo
default in any of the terms, conditipns or covenants of this mortgage, or-of the note ﬁ(:tll[é(l hereby; then, at the * -
option of the Mortgagee, all sums then owing by the Martgagor to the Mortgagee shall become immediately due
and piyable and this mortgage may’ be foreclosed. Should any legal proéeedings be histituted for the 'f()[(‘rcln‘xﬂx&'

+ of this mortgge, or should the. Mortgagee become a party to any suit involving this Mortgage or the title to the

. premises deseribed herein, or should-ie debt secured hereby or any Dart thereaf be placed fn the hands of .azi-

altomey @t aw for callection by suit or‘otherwise, all costs and expenses incurred by the Mortgageo; and a reason,
vible attoruey’s fei shall therewpon béebme due: and payable immediately or on demand; at the option ‘of *the ]

Mortgagee, as a part of the debt secured thereby, and may Berecovered and collected hereunder.

"10. The covenants”heroin contained shall. bind,: and the benefits and ndvantages shall inure to, the respective
~ 7 hedrs, executors, u}lfniliis(r’ntnjs successors, and- assigns of the parties hereto. Whenever used, the singular numper

- shiall includé the pliral, the pliral thé singylar, and the use of any genddr shall be applicable to all genders, ¥
o L WITNESS my-hand and sea) thigs th day Qf//_J“_né———-——m ._,~——»\
- DR | ;. - -~ y A{ Y

‘Sign(}d,rsnalred,'}in'glr(léliyb'ré(l'f. AT




