£orever

The MortgagOr covenants tbat he is lnwfully selzed of the premises- heremabove d&scnbed in fee snmple

A"" abso ute, that he has. good nght and lawful authonty to sell, convey, ot encumber the samre, and that the prem:
" {ses_are free and’ eléar of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

B

_-forever defend all and singular the premises unto-the Mortgagee forever, from and agamst the Mortgagor and,”
~all pen;sons whomsaoe\ier lawfully clalmmg the same or any part thereof. o —=

_The Mortgagor povenants ‘and agree; as follows: ¥

L That ‘he will promptly pay the prmcxpal of and interest on the mdebtedness evxdenced by the said note
‘at the times and in the manner therein provxded

9. Th-\t this mortgage sha]rsecure the Mortg,‘u,ec for Such further sums as may be advanced hefeaftcr at the_

f, optlon of the Mortgﬂgee for the payment of taxes, insurance premiums, puhhc assessmerits, repairs or othc_r,_pur-

poses pmsusmt to the: cowﬁqnts herein, and “also any, further lpans, advances, readvanges or credits that may be
_made hereafter .to the Mortgagor by. the Mortgagee, and for any other or further obhg,xtinn or indebtedness due .
“to the Mortgqgee bythe Mortgagor at. any time hereafter, and that all sums so advanced shall bear interest at the
$ame rate as th&\lorlg.q,e debt and slmll bc l).lydb][‘ on demanrd -of the Mortgagee, unless otherwise prov1ded in -

'wntmg o S -

-8 T}nt he will keep ‘the lmprovements row existing or humf!u crected on the mortgaged property msured
_as may berequired from time to time by the Mortgagee against loss Ly fire and other h(jards in such améunts®
as may be required by the Mortgagee and in companies acceptuble to it, and that he dods hereby assign. to the.
Mortgagee. dﬂ such policies, andsthat all such policies and renewals thicreof shall be held by the Mortg,agce and
have 'ﬁttaqhed thereto loss p'lynble clauses in favor of, and in form acceptable to the Mortgagee.

4.,/‘1'i1at he will keep all improvements now existing or héreah(r erceted upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continiie construction until completion- without
mterruptxon .md should he fail to do so, the Mortgagee may, at'its option, enter upon said premises, make whut— .
ever repuirs are necessary; including the completion of ahy construction work underway, and charge the ¢ expenses
for such repairs or the completion .of such construction to the mortgdge ‘debt.

'5. That the Mortgagee may require the maker, co- mdker or endorser of .my mdebtedness sccured hcreby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
, Mortgagee as beneﬁudry theteof, and, . upon failure of the Mortgdgor to pay the pfemiums therefor, the Mdrt:
_ gagee may, at its option, pay said“premiums, :md all sums so ildV'lnCLW the *Mortgagee shall become a part

, of mortgige debt.

6. That, together with, and in addmon to, the monthly p'\ymcnts of principal and mterest payable under:the
terms of the note secured hergyy, he will pay to the Mortgagee; on the fizst day of each month, until the ma'ebted
ness_ secured hereby is paid i full, a sum.equal to-one-twelfth of the’ annual taxes, pubhc assessments and {nsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the"Mortgagor to pay all taxes;:insurance
~premiums and public assessments, the Mortgagee may at m opnon pay said items aﬁ?l charge all ndvances there:.
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and profity of th{: mortg.xged pr.emxscs frém and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mort‘gagee shall

" -have the right to have a receiver appointed of the rents, issues, and profits, who, aftér deductingall charges and

<

"able,attorey's fee, shall thcncupon become -dug. and payable-immedinté

7 Signcd sealed nnd de]ivered :

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rerits,

-issues, ‘and profits, toward the payment of the debt secured hereby. -~ 5

"8 That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the casc of a construction loan, if the Mortgagor
shall permit work on the project to become and remain mterrupt(d for a_period of fifteen (15) dnys mthout the
:written consent of the Mortgagee.

# - -

9. It is agreed that the Mortgagor shall hold enioy the premises above Sonvcyed until there s, a default =
" under thjs mortgage or in the note secured here Tis the true meaning of this instriiment that if the Mort-
' gagqr s )l fully perform.all the terms, conditions, 'lnd dovenants of this mortgage; and of the note secured hereby,

that then this mortgage-shall be utterly null and void; otherwise to remain in full foreo and virtue, If there js'a .

default jn ‘ahyof t,l terms, conditions or .covenants of this fortgage, or of the note secured hereby, then, at the i

option of the Mort £ o, all sums_then oWing by the Mortgugor to the Mortgagee shall become immediately due

" and p.\yablo and this*mortgage may. be foreclosed. Should anydegal procéedings bé instituted for the foreclosure. -

of this enortgage, or should the Mortgagee become & ¥ pefly to any $uit involving this Mortgage or the title to the
premises described herein, or should the| debt sequred héreby: 6r any part thereof i placed in the hands of an
*attorney at law for collection by guit or otherwise, all costs and-expenses @;rred by the Mortgagee -and a reason.
or on demand,. at the ophon of the

Mon tgug,w as a'part of the Yebt secmcd thcrcby, and may be: rcco\wrcd and collected héreurder. -
10 The: -covendnts herein containg shall liind, and the bcncﬁts and ndvnntnges shall tnure to, thc rcspr:ctlve

henrwcxwutors, qdmmxstruta;s, sticgessors,. and assigns of the’ parnes horeto. Whenever used, the' singular number -
qhaﬂ mclqdc the pluml the plux'\l the smkulaf xmd the use of any. g(,ndcr blmll bo -applicable-to all gcndurs. co

; ~WI~TNESS my hand nnd seal this. - 10th dzﬁy of




