s “‘,". - . P N [*f N _ m}bf( J24 Pﬁﬁtllqsb
S TO HAVE AND TO HOLD, all 'jf d smgular the saxd prennses unto the Mprtgegee, hls heirs. successors and
P . assxgns forever.
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- “ : i . . !
. The Mortgagor covenants that he’ is lawFully seized of the- prermses heremabove described in fee simple ab~
solute, that he has good right and lawfulzauthority to sell, convdy, or encumber the same, and that& the premises

are free ard clear of all liens and encumbrance whatsoever. The. Mortgagor further. covenantt to ‘warrant: and T .

i

¥ o - forever defend all and singular the aid premiges. ‘unto the Mortgagee forever, from and agamst the Mortgagor and-
o - all persons- whomsoever lawfully claﬁmng the syme or any part thereof. ‘ . N
B , | Lt X N .
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I . The Mortgagor covenants and’ agre‘eS asx follows: ' . S : . e P
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_ 1. That he will promptly pay the principal and intel:est on the mdebtedness evxdenced by the said note, at
: the times and in the manner therein provided o 8

R <0 r ¢ S, e
2. That this mortgage shall secure the: Mortgagee for such further sums as may be advanced hereatter, at the
option of the Mortgagee,sfor the payment of taxes, insurance premiums, public a‘?sessments,crepalrs or”other pur-
poses pursuant to the covenants herejn, and also any further loans, advances, readvances or credits that Jmay be
- .made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt andg shall be payable on demand of the Mortgagee, unless otherwise provided in” wrltmg

0 e 75-: o

. 3 That he will keep the improvemernts now existing or hereafter erected on the'r’nortgaged’ 'property insured
as may be required from time to time by e Mortgagee against "loss by fire and any other hagards specified- by :
Mortgafee, in an amount not less than t xrxortgage debt, or in such amounts as may be required by ‘the Mortgagee, -

o and in eompanies acceptable to it, and-that!all such policies  and renewals thereof shall be held by the Mortgaged/m\g/
and have attached thereto loss payable clauses in favor of, and in forin acceptable to, the Mortgagee, and that he,
will pay all premiums therefor-when due; and that he does hereby assign to the Mortgagee the proceeds of an
pohcy insuring the mortgaged premises and does hereby authorize each insurance company concerned to niake pay-

! ment for‘a loss directly to the Mortgagee, to the extent of the BWalance owing on the Mortgage debt whether due .
7 or not. i

?
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4. That he will keep all improvements now existing or hereafter erected in good repair, and in the case of a
construction loﬂn, that he will continue construction until completion without interruption, and should he fail to do
so, the Mortgagee may, at itsgption, enter upon said premises, make whatever repairs are. necessary, including the
completion of any constructic wark underway, and charge the expenses for such repa@s or the completxon of such *
construction to the mortgage debt, ) .

N

. 5. That he will pay, when due, all taxes‘%ublic assessments, and other go
fmes or other impositions against the mortgaged premises. . X

erital or” "n\micipal -charges,
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6. That he will comply with all governmental and mumcxpal laws a 3 ting the, mortgag
premises, ) . F - . -~ )
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7. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith lf the
Mortgagor_shall convey away-said mortgagéd premises, or §f the title shdll become vested in any other person in
in any manner whatggever, other than by death of the Mortgagor,. or, in the Jcase of 4 construction loan, if the
Mortgagor shall permit work on the project|to become and remam interruptdd for a period of fifteen (15) days

without the written consent of the Mortgagee R . .\ - -
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* 8. That/ i hereby assigns all rents, idsueg and profxts of the mortgaged premlsessﬁ‘om and after any default

hereunder, a grees that, should legal proceeding be instituted pursuant to this instryment, any judge havmg
jurisdiction , at Chambers or otherwrse, appoint @ receiver of the mortgaged premises, wxzth full authority ‘to
take possession®of the mortgaged premises, jand collect the rents, issues and profits includi a reasonable rental .
to be frxed by the Cour‘t in the event g /premxses are occupxed =by the morfga } ductmg all charges o

[ﬁm s regetver, ghall ap, the. residue oﬂ th&
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. 2 9. ~If there is a default in any ofethe terma, condji xons ‘or covenants of thls mbrtgage, qr of th
- hereby, then, at the option of the Mortga e‘e, all' sums/then owing by the Mortgagor to the Mortgagee ¢ - :
immediatety? due and payable, and this niortgage may he- féreclgse Should any-legal pr,oéee be sinstltuted &
for the foreclosure of [this mortgage, or should the Mortgagee.. becoé a party to any suit in g this Mortgage SR
or the title to the prelniges described- here1h or should the‘debt secufed hefeby or -any parnt thereof -be placed in
the hands of*an attoxn y at law for collection by suif or otherwrse, all costs and expenses inéurred by the Mortgagee, - -
and ‘a reasonable attorneys fee, shall thereupon becom due and payable immediately or on demand, at the option-

-of the Mortgagee, as a part of the debt secured t} " and may’ be recovered and collected hereunder“ o\
) Ve K y . . ‘o .o ‘of
10. It is agreed tiat the Mortgagor shall hgld and e_njoyp the Premd s above c veyed untxl there is a:default -
under this mortgage E in th y eaning of this fastrument that if the Md"'tgagor -

e

shall fullv -perform a% the terms, conditions, and ,covenanis of tiis mortgage, and of the notg secured ‘Bereby, e :

that then this mortgag shall be utterly null and void; othe? 1se to erhaily in fulf force and vn'tue .
. l e\ o o : e
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. 11. The covenants herein contamed shi‘\ll bind," and the benefits \and advantages: shall inure to, the respectxveﬁ ’
heirs, executors,s administrators, successors, and assigns of the p"é'i‘tlcs hereto. Wheneve useds e s\ggular numb%‘
E plu al

shall include th ral, the plural the smgdlar, andgthe use of any ge der shall be app. cable to genders
? -



