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. <"/The ‘Mortgagor covenants that he i
absolute, that he has good ‘right and law
i fses dre freé and clear of all liens and encu
fougver,defend all and singular the premis
all persons whomsocver lawfully, claiming

. T : ‘Mortgagor covenants and agrees
‘1. That he will promptly pay the pri
at, the times and in tho manner therein pr

2. That-this mortgage shall sccure tl
the option of the M()rt‘;agce, or the payn
purposes-pursuant: to the covenants here

same_rdte as the Mortgage d
writing.

= A

3, That'lie will keep the improvemer
as may be reguired from time to time by
as may be required by the Mortgagee, an

- Mortgagee all such policies, and that all 4
hiave attached thereto loss payablé clauses

4. That ‘he will keep all improvemen

ever repairs are necessary, and_charge the
the procecds of this Toan are for the cons
tinue ~construction until: completion  witl
its option, enter upon said:ipremises, com
pletion of such construction to the mortga

5. ‘That the Mortgagee may require
arry life insurance upon himsuﬁ in a sum
Mortgagee as bencliciary thereof, and,ip
gagee may; at:itsoption, pay said premiu
‘of mortgage debt, '

6. That, together with, and in additio
terms of the note scewmed hiereby, he will p
ness seeured Horehy s paidin Jull, a sum
ance premiums; ns estinmted By ithe Mortg
premiums iyl publi¢ assessments, the Mor
for toithe mortgage debt, {

7. That hie herehy assigns all tie ents
fault hercunder, and should legal pr()’(}‘ﬁ'cd
have the right to have a receiver appoiiitec
“Fexpenses attending such proceedings and t
issues; und profits, toward the payment of

8. That, at the option of the Mortgay
Mortgigor shall convey away said -mort
-in any manner. whatsoever other-than by d
Mortgagor shall permit work on the, projec
It is agreed that the Mortgagor shall
under this. mortgage or in thq;,notc,r‘spcurc
gagor shall fully-perform all theiterms; coi
“this mortgage shall be utterly null and voi
any of tho terms, conditions or covenants
“the Mortgagee, all sumg then owing by tl
“able and this mortgage/may be foreclosed.
mortgage, or should theMortgageo. becor
ises described herein, orghould the: deht
~ney-at law for collection by suit or otherw
attomey’s feé, shall thereupon becomo dug
‘gagee, as a part of tlic debt secured herel

“used, the singular number shall in
applicable. to all genders.. :
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singular the said prerhléas unto the Mortgagee, its s%xcéfcss

i
be made hereafter to the Mortgagor by thJ (
ebt and shall be payable o demand of the Mnrlgugéz,c, un

good repair, and should he fail to do so, t]*

» The covenants, agreements. and ‘condif

nure to, the respective heirs, exceutors, administrators, successors and assign: ,

clude the pluraly the plural. the singular, ajpd the use «
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s, and ad)’purtcn inces to’ ¢
and Pr‘o’ ts which may aris

atly other -equipment-op fixti
rig the Intention of the partics here all
Witure, be constdegpd a part of the {realrc Atg

y manner; ft bel
h()lié‘el)()l([,furg

! & .

lawfilly seized of thd;premises hereinabove deseribed in f
ul atithority_to sell, cdivey, or encumber the same, ahd that the
nbrances whatsoever, ‘The M()rt;fngo? further covenants to'wa
es unto-the Mortgageo forever, from and against the: Mortghg
the same or any part thereof, : ‘ R

as follows:
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s cvide

peipal of and interest on the indebtedne
vided. - :

'

¢ Mortgagee for such further sums ag mhy be advariced herca
ient of taxes, insurance premiums, public assesyments, repairy of
,,-and also any further loans, advances, readvaices ' ]
Mortgagee; and. that all sums g0 advanced shalll ir iat
less otherwise provide
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ts now cxisting or hereafter erected on the mortgaged property insured
the Mortgagee against Joss by fire and other hazards, in sachamoti

 in-companies neceptable toit, and that he does hereby: asslgn to the
uch policies and renewals thereof shall be held by the Mortgagee and ™
in favor of, and in form acéeptable to the Mortgagee, FE,

ts now existing or hereafier ericeted ypon the nortgaged ‘proper
e Mortgagee may, at fts option, enter énpnn sald premises, maks wha
expenses for sich fépairs to the mortgage debts thit; in the everit that’
ruction of improvements on the mortgaged premises; he will. con-
out interraption, and shonld he fail; 16 do so, the] MorGmged miy,
)l(-tlc}suid constriction work, sl churge the - oxpenses Hor the ¢o
¢ debt. : A :

: " :
he maker, co-maker or endorser of Nny indebtednéss seeared herehy t())
sulficient 1o pay all swns seenred Dy this mortgage, designating the?, =
m failure of the Mortgagor to pay ({m prembuing thereflor, thie Moxt:
ns, and all sumy so advanced by the Mortgagee shall become a part
: o ik
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1 to, the monthly payments of principa) and interest payablo undér the
ay to the Mortgaged, on the first day of each-month, until the indebted.
cdqual o one-twelfth of the annal taxes, pubte asstismrents and insrs
gee, and, on the faflure of the Mortgagor to pay all. taxes, insormicee
Luagee may, at its option, pay said items and chiarge alladvances theres
p X c : { coF

issues, and profits of the siortgged. preises frome and gdter any de-
nggs b nstituted pursuant to this instriment, then thy’ Morigagde shiall
| of the rents, issues, and profits, who, alter deductinis, all charges juid
1 excention of his trust as recciveyy shinll apply the residig of the vents
the debt secured hereby. A S L E

]”)l’ﬂl\ﬁhl if the
uny other persodi - 5
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soe, -this mortgage shall hecome due and - payable
lagod premises, or §F the e shall hecome vested fi
aith of the Mortggor, or, fn the gase of o comstengtgh foun, i€ the
to. become und remain futervupted for a period of (fiftecn (15) duys,

@

hold: and cnjoy. the prfamlﬁ i above conveyed until: there Js o default
1 ligreby,At s thie true_mcaning of this instrumentdthat if the Mort- .
litions, niid covenants of 4his mortgage, and of the note seewred hereby,
d; stherwise to,remnin i full force and virtue, 1Ftheréis n defaultin =
of ' this mortgage, or of thenofe secured ticreby, then,iat the:option of -
o Mortgagor to the:Mortgagee shall become immedigtely due and pay-:
Should any legal proceedings be instituted for the’ foreclosure of this
oq party to.any sult fiwolving this Mortgage or the title to the prom-
sécured. hereby or any part thercof be placed in the hands of an attor- -,
i56, all costs and expenses incurred by the Mortgages; and:a reasonables
and payable, immcdiutelr or on demand, at the option of the Mort-
‘ )

y, and may be recoverec md collected hereunder. ! <

tions hereln contained shall bind, an / the benefits and advantages shall
of ‘the: parties hercto. Whenoyer
of any” gender shall: ho




