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And the said mortgagor agrees to insure the house and buildipgs on said land for not less than

Eighty Thousand aad ne/100 ($80,000.00) Dollars,

in a oompam or companies which shallbe peorptable to the mertgagee, and keep the mmo lnsurcd from, loss ur i

"

’dange by Bre. with extended coverage., during the continuation of this mortgage, and make loss under the policy
ar policies of insurance payable to the mortgapee, and that in the event the martgagor shall at any time fail to do
s0, then the said mortgagoee mway cause the ramce to be insured as above provided and be reimbursed for the premium
and expense of such insurance under tkis shortgage. Upon failure of the mortgagor to pay any insurance premium
or any taves or other public assessment. or any part thereof, the mortgagee may, at its option, declare the f\\l&i

amount of this monigage due and payabla.

PROVIDED, ALWAYS, NEVERTHELESS, and it is the true intent and meaniog of the parties to these presents,
that if the said mortgagor docs :md shall well and truly pay, or cause t be mld unto the sald mortgagea tho said
debt or sum of moncey afaresaid, wilh interest thereon, if any $hall be d\m ncmnling to tho true intent and meaning
of the said note, then this deed of bargain and sale shall cease, determine. and bo utterly null and void; otherwise to

remain in full force and virtae. \
i

AND IT IS AGREED, by and between the safd parties, that the mortgagor is to hold and enfoy the said
‘premises until default of payment shall be imade.

S

1 *

And if at any time'any part of said debt, ar interest thereon. be past due and unpaid the sald mortgagor heroby
assigns the wnh\nml profits of the above described premises to sakd mortgagee, or the mortgagee's heirs, executors,
administrators, sueccessars or assigns, @hd agrees that any Judgdiof the Circuit Court of sald Stats may, at chambers
ar otherwise, sppoint a receiver, with authprity to take ﬁrsmssltm of said premises and collect safd rents and profits,
applying the nct prooeeds thereaf (after paying costs of collection) upon said debt, interest, costs and expenses, with-
out Hahility to accobnt for anything more than the rents and profits actually collected.

The covenants herein contained shall bind. and tho benefits and advantages shall nure to, the respective heirs,
@xccutors. administrators, successors and assigns of the parties hereto. Wheoever used, the singular number shall {n-
clude the plural, the plural the singular, and the use of any geader shall be applicable to all fenders. .
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IN WITNESS WHEREOF. the said moitgagor has caused its corporate seal to bo hereunto affixed ‘and thoso
presents to be subseribed by fts duly authorized officers on this the 18t day of June , In the
.\'m\!bf our Lord One Thousand Nine Hundred and  8ixty-Three,

Signed, Sealed and Delivered ;‘rlégﬂ) & BEPASLEY TRANSFER C()MPANY“"&)

in the presence of:
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STATE OF SSUGPDUERRORINK  ALABAMA
COUNTY OF DRZEENXNINME Talladepa
PERSONALLY appeared before me Dean Barnett and
made oath that she saw C., P, Floyd ) ns Presideont
and J. D. Beasley ” as Secreotary

of Floyd & Beasley Transfer Company, Inc.

a corporation chartered under the laws of the State of Alabama

sign, seal with its corporate seal and as the, act and deed of said corporation deliver the within written deed, and
that S_he with Ray White witnessed tho execution thereof,

SWORN TO before me this
1st da)- June, 1963 M )

of .
/x_\, ( Dean Barnett

(1..8.)
\'otam Public 1o hGmolwy Alabama )
“State &t Large

My Commission Expires: April N@ 1965
Recorded June 6th, 1% 3, at 11:19 A.M. #3148,




