i TO HAVE AND TO HOLD all and si

: forever.g o

“' ¢ The Mortgagor coVenarits at he is 1
Qbsolute /that he has ggod nght and lawful- ey,
“ises are free and clear ¢f &l liens and encumbrances whatsoever The’ Mortgagor fiirthér covenants to warrant and -
forever, defend-all and "mgularxthe premrses unto the*Mortgagee forever, . from and’ against the Mortgagor and

. all persons whomsoever lawfuliy ¢ .the same or any part thereof o ; S

The Mortgagor cqvenants ant agrees as follows:

1y That he wjlf prompt]y pay the prmcipal of and mterest on the 1ndebtedness evideneed by the said note, :* :
_-at the times and in the ‘manner ‘therein provided. - " ]

2. That this mortgagqshall secure the Mortgagee for such further sums as mny be advanced hereafter, at.the?,

. option of the Mortgagee, for the payment df taxes, insurance premiums, public assessments, repairs or other pur-
- poses pursuant to the ‘covenants herein, :and also any further loans, advances, readvances or credits that may be

made hereaftér to the Mortgagor by, the""l\)lortgagee and for-any other’or further obligation or indebtedness_due

4 ,to the' Mortgagee by, the Mortgagor at ; any time™ ereafter, and that all sums so advanced shall bear interest at the

. same ratgias the Mortgage debt and shall bel payd Sle on demand of ‘the oMortgagee, unless otherwrse provided in

B - S a -

That he w1ll keepwthe 1m_provements now existing or her eafter erected on the mortgaged property insured
‘as maj.be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may. be required by theMortgagee, and in ‘Companies acceptable to it, and that he does hereby assign to ‘the
v Mortgagee all such policies; and that all sueh policies and renewals thiereof shall be held:by the Mortgagee and
. "have attached ‘thereto loss payab]e clauses jn favor of, and in form acceptable to the Mortgagee.  °

4, That he will keep ‘all improvements now existing or hefeafter erected upon the mortgaged -property in

good repair, gnd, irf the case of a construc
interruption, and should ‘he. fail to do so, t
“eerrepairs are necessary, mcludrng the co!

tion loan, that he will continue construction until completion without
the Mortgagee may, at its option, entér upon said premises, make what-
mpletion of any construction work: hnderway, and charge the expenses

. for such repairs or the complehon of such construction to the mortgage debt.

5o . 5. That the Mortgagee may requrre the maker, - co‘maker or endorser of any mdebtednéss secite
_carry’ lifé insurance upon himself ifi'a sum sufficient to pay all sums sécured by this: mortlgage,
" Mortgagee- as beneficiary thereof, and, upon failure of the Mottgagor to pay thé premiums therefor, the Mort-
gagee may;-at its option, pay said premiums, and dll sums so advanced by the. Mortgagee shall'become a part
of mortgage debt. R : '

6. That, toget' er with,’ and in addrtror
sterms-of the note secured hereby, he will p;
ness seeured hergby is paid:in full, ‘a:sum
ance premmn)s,js eshm'r;ed :by the. Mortga
premiums and public.assessments, ‘the Mortga’_ ce)

y to the Mortgagee, on the first day of each month untrl‘the fndebted-
equal to one-twelfth of the ‘anpual taxes, public ‘assegsments and fnsur-

may at its Optron, pay sard rtems and charge all advances there- A

for'to the mortgage debt. 8 o . SR
7. That he hereh

4 ssrgns ali the:ieﬁts, issues, and proﬁts of the mortgaged premrses froni and after- any de-
¥ Yoceedings. be- institutéd pursuant to this insttument, then the Mortgagee shall
haVe the: nght tc have o receiver appointed of the renits; issues, and’ profits, who; after deducting allcharges and
e exdeution of his trust as recelver,\shall app]y,the resrdue of the rents,

the: debt secured herebyr

ee, this: mortgage shalf become due d payable ‘fdrthwith if the Mort-

ed )remises, or if the title shall Becoine vested in any other person in any

.of the Mortgagor, ar, in the case of 4 cofistruction loan, if the, Mortgagor
i and remain interrupted for a penotg fﬁfteén (15) days w:thout the -

) holtl and enjoy the premrses above: conveyed until there is a default
e '71 hereby It is the true meaning of this instriment that if the Mort- -
lluuua, 'md covenants of this mortgage and of the note secured hereby, .

r of the note secured hereby, then at the-

defanlt in. any of ‘ther terms, condr
ortgagee shall become rmmedinte]y due

v ophon o.f*the Mortgagee a]l sums th

urred by the Mortgagee, anda reason-
ible! 1mmedn_ y or.on demand; at the option of the:
bé recovered and, co]lected hereunder. .

‘able. ttomcys fee, shall ﬂfereupo, !
M '\gee, as a part of the debt ec:

d shall bind, and the: benefits and Jdvantages shall inure to, the resf)echve B
and assigns: of: tho partles;llereto "Whenever used, the-singular number.,.
g lur and the use of any gender shall be applicable to all genders. | . v ’

t day of Jtme{ g
Snmed; sealed and dehvered 7 (SEAL) o
in the presence of ' o-/ | — _ (SC AL)
’;}—p’*—/-:[& i Q/zi ,4u}‘ -7 R Co 2 , ,V(SEAL)V
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