STATE OF“SOUTH CAROLINA | & )

| COUNTY OF GREENVILLE ASSIGNMENT

i )1?*
) ) FO& VALUE RECEIVED,,C. Douglas Wilson & Co. hereby assigns,
'transfers and sets over to ‘outhwestern Life Insurance Company, Dallas,
Texas 'the within mortgage and the note dhi‘l’ﬁwthe same secur:ea,‘E withoug,

‘regourse.

Dated M day of June@&?r
in the Presence of: o
”Jf/ ﬁ M C. DOUGLAS WILSON & CO.

R
Lt

McCREARY
6 said ‘prbpe;ty unto the ortgagee its successors & assigm !o\-evor.

The Mortgagor covenants that he is lawfully seized of the premises heremabove desoribed in foe aimple ‘absolute
(or such other estate, if any, as is stated hereinbefore), that he has goad right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encitnbrances whatsoever excopt a8
herein otherwise recited* The Mortgagor further covenants to warrant and forever defend all and aingular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever i -

lawfully claiming the same or any part thereof.
The Mortmor eovemu.\ta and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at the
time and in the manner therein provided. antlega is regerved to prepay at any time, without premium or fee, the
entire pdebtednees or any part thereo#ﬂnot less than the amiount, of one installment, or }gne hundred doliars ($100.00),
whichever is less: \ ',

2. Together with, and in a.ddxtx}n to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, ke will pay to the Mortgagee, on't.he first day of each month until tlié daid note is fully
paid: .~

|
(a) A sum equal to the ground rents, if any, next due, pfhs the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is -
notified) less gll sums already paid therefor divided by the number of months to élapso:before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such -
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxcs and Bpecml asjcssments.

i (b) The nggregate of the amounts payable pursuant to aubpuragraph (a) and those paynblé on the pote secured
hereby, shall be pmd in & single payment each month, to be applied to the followmg itemsﬁn the order
stated: 4

(1) taxes, specml assessments, fire and other hazard lnsumnoe prelmums, -

‘(11) interest on the note secured hcreby, and ’ ;

(1) amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly payment, shall unlees made good by the
Mortgagor prior to the due date’of the next such payment, constitut an event ofdefault under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceedmg four per
centum (4%‘)wof any installment when paid more than fifteen (15) days after tho due date thereof,
_to cover thé extra expense involved in handling delinquent payments;‘but such “late chnrgo" shnll
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured . horoby,
u.hless such proceeds are sufficient to discharge the entire indebtedness and a.ll pmper costs and
‘expenses secured thereby. ; & )

I

3. If the total of the payments made by the Mortgagor,‘,under (a) of pamgmph 2 preceding shall exceod the
amount:of payments actually: made by ‘the Mortgagee for taxes or assessments or insurance. prenifums, as the case

may be, such excess shall be- credltéd on subsequent.payment,acbe be made by the Mortgagor for such items. If,

. however, such monthly payments | be sufficient to pay guch items wheri- the samg shall become' dug and

payable, then the Mortgagor ahall ‘pay to th Mortgagee any amount necegmry to make up the deficiency. - “Buch
ithin ) ¥ ntt;en notloe fromf the' Mortgagee stnting the amoynt of tho )
clency,rwhlch notlce "‘may be givi / ]

atcordance with the: provisions of the hote secured hereby,s full payment of the enfire indcbtedncss represont,ed

thereby, the Mortgs.gee shall in comput‘ ‘the amount of such mdebtedness ctedit to the account of the Mortgagor =

vxinon*s of (a) of paragraph 2 hereof. If there shall bo a dofnult




