, older ereof with lundu to: pny tho next mortgage lnauranco premium if thia
instrument.and the note secured hereby ate insured, or a monthly ¢hatgo (in lieu o{ a mortgage insurance pre-’
mium) if they are held by the Federal Ho uing Commlsuioncr, M follows: I
“(n) 1{ and g0 Iong aa said nobe of eve d te and this 1nqtrumcnt are innurcd orare rclnaured under the provi-

. -gions of the Natfonal Housing Ac,}‘ an:amount suféfent to accumulato in- the hands of the holder ong (1)
month’ prior to ita due date the annual mortgage insursuco premium, in order to provide such holder with#: - |
tunds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as ame ed, and applicable Regulations thereunder; or

.Il and 80 long as said note of even date and this Instrument are held by the Federul Housing Commis- )
slonér,'a monthly charge (in lieu of a mortgage insurance premium) which shall be In an amount equal
‘to one-twelfth (%z2) of one-half (’/z) per centum of the averugo outstanding balance due on the note com-
puted ith‘ ut taking into nccountjelinquuncleu or propnyments,

b ,(b) A sum equal “to the ground rents, if any, next due, plus the nrcmlums that will next hdcome due and payable on
[ policfes of ‘fire‘and: other hazard insurange covering the mortgaged property, plustixes and nssessments next -
’. = due on the mortgaged property (all as estimated by the Mortgugeo) less-all sums alt#dy. paid therefor divided;
" by the iumber of months to élapse beforelone (1) month prior to the date when such’ ground rents, pYemiums;:

‘taxes; and ts will b delinquent, such sums to ho hc‘ by Mortgagee in trust to pay said ground

* rents premluma, taxes, and speclnl ts; and B -

(a) All payments mentioned in the two preceding subsectlons of thin paragraph and all payments to be made under the .
note secured. hereby shall be added together and the aggregate amount thercof shall be paid by the Mortgagor ~
each month ina smgle payment to be applied by the Mortgng to the followlnu H.cma in the order set forth: :

(l) premium charges under the contraet of fisurance wlth the Fc(loml Hounlng Commlsaionor, or monthly _
: charge (in lieu of mortgage insurance premium), as the case may, bO'
(u) taxes, apecml assessments, fire and other hazard insurance prcmlumn' )
1)) interest on the note aecured hereby; and
(rv) amorﬂzatlon “of ‘the prlnci al of sald n_ot(r.

- Any ﬂclency in the nmount of uny auch a|
prior to:the_due flate of the next such payent, constitute an cvent of Aetault underithis mortgage, The Mort- -
gageé may. collect i-“late charge'.not.to exceed. two cents (2¢) for each dollar ($1) of each payment niore. than B

] arrears to cover the extrn expenso, involved in handling dcllnquent payment; < ol

4tho/Mortgagor under (b) of ‘paragraph 2 preceding ahall,,‘ :
t8 al o by/the Mortgageo for taxes or assessménts.or insurance ::-
premiums, a8 the cas  sucl 58 shall bg credited by the Mortgagee on siubsequent payments to
be made by the If, ho ] monthly payments made by the Mortgagor under (b) of -
Aragraph.2 preced 101 cient to pay taxes and assessments and: insurance premlums, when
\ eni the Mortgagor shall pay: to the Mortgagee any amount neces-
ore he<date ‘when payment of such taxes, ‘nsgessmients, or insur-
ie the| Mortgagor shall tender to'the Mortgagee, in accordang
g by, full ipayment of the -entire indebtedness represente
¢ amount of ‘such indebtedness, credit to the account of §
thé ‘provisions of (a) of patagraph 2 hereof. which the Mortgagee; .
&' Federal Housing' Commlaaloner, and:any: balance remaining in :
£(b) of param‘aph 2:hereof
ge e : ulth’:g in‘s'public ssle of th




