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TO HAVE AND 'IO HOLD, all and singular the* bﬂldrl)rcﬂ\l'ﬂ?b unto the Mnrtgagcc its smccsaors an
~assigns forever, . - , - .
) The Mortgagor covenants (P‘mt he is lawfully sqnzul of the Premises herginabove dcscnbed in fee snnplc -
absolute, that he has good sight and lawful authority to sell, convey, or encumber the sante, and that' the premises
are free and clear of all liens and encumbrancos whatsoever. The Mortgagor {sifther covenants to. warrant and for-
ever defend all nn(};}mngular the premises unto the Mortgagee forever, from and agamst the Mortgagor and all
« persons whomsoever lawfully claiming the same or any part, fhereof.

a

The Martgagor covenants nnd agrees as follows :

1. T'kiat he will promp(ly pay\ the principal of and interést on the indebtedness-evideeed by the said note, at

the times and in the manner therein provid:d. The mortgagee may collect a “late charge” ot to éxceed an amount

. - equal to five per centum (5%) of any mstallmcnt which is not paid within fifteen (15) ‘days from the due date
thereof to cﬁ‘jr the ‘extra expense ifivolved i h:mdhng delinquent payments. . .

.

< 2. That this mortgage shall seeure the Mortgagee for such further sums as may be 1dvanccd hereafter, at the

option of the Mortgagee, for the payment oftaxes, insurance premiums, public assessments, repairs or other- pir- % .
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hercafter to the Mortgagor by the Mortgagec and that all sums 50 advanced shall bear interest at the same
rate as the Mn'rlgngc debt and shall be payable on demand of the Mortgagee, unless! fﬁlhcrwfsc provided in writing.

3, Thit he will keep the ‘improvements now’ existing or hereafter erected on the mortgngcd property insured
as may be required from time to time by the Mortgagcc against los8 by firc and othef* ‘hazards, in such amounts as
may be required by the Mortgagee, |and in ¢ompanies accéptable to it, and that he does hercby assign to the Mort- <~ #.
gagee all such policies,-apd that al] such pollclés;and renewals thereof shall be held by the Mortgagee and havc. B
attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee,

774 That he will keep all improvements now existing or hcrqafter erected upon the mortgaged froperty in

i good repair, and should he fail to dg so, the Mortgagee may, at its option, enter upgn said premises, make whatever
.- repairs are necessary, and charge the expenses for such rcpalrs to the mortgagc dcl)t

5. That the Mortgagee niay tequire the maker, co- nmker or éndorser of any mdcbtcdncss secured hcrcl\“tg
carry life insurance npon himself inf 2 sum sufficient to pay-all sumg secured by this mortgage, designating the
Mortgagee as lwncﬁvhry thereof, aild, upon failure of the Moftgagor to pay the premiumg therefor, the Mortgagee
may, at g option, pay said preniiums, and all sums so advanced by the Mortg’lgtc slnll I)ccomc a pnrt of 1he mort-
gage debt. . i i : .

6. “Phat, together with, and if addition to, the monthly payments of _principal and int’c‘}cst? payable under the
termin of the note secured hereby, bt will pay to the Mortgagee, on the first day of each month, until the indebteds ».
nesy secured “hereby is paid in full, & sum equal to one-twelfth of the annual taxcs; public assessients and insurance =
premiyms, as estimated by the. Morl agee, and, on the failure of the Mortgagor to pay all taxes.insurance prcnnums
and pul;fn‘ assessments, the Mortgagea may, at its option, pay said items and charge all advances thetefor o thc

mmly:wc debt, mcludmu, also, any ’St}#ﬂnd Federal tax liens. Ehe 7 ’

That lw hereby assig UJ- the rents, issues, and profits of the mortgaged premises {rom nnd after any

default Iu'rt'umlo r. and-stionld legal [proceedings be instituted pufsuant to this instrument, then the Mortgagee shall
4 have the right havesrecetver appdinted of the rents. issues, and profits, who, after deducting. all_charges and
expenses attending such proceedings and the execution of hig trust as receiver, shall apply the. residue; of the rents, © -~ .
issties, and profits; toward the paynient of .the debt secured hereby.

A I'hat, at the option of th \[nrlg"lgo( this _mortgage shall become due and’ p'\yablc forthwnh it theiMort-
O gagor phall conviey away said lllhl‘(k-lg(‘d préniises, or if the title shall become vested in any “other person in any
manner wh'tl%twvvr r»(lwr than by death of the Mortgagor. k :

4 [} is agreed that the Mortgagor shall hoid, and enjoy the premises above conveyed until ithere-is a default -~
under this mortgage or in.the note jecured hereby. It is the true meanng of this instrument=that if the Mortgagor

ShAl fally perform all the terms; édndition . and covenants of this mortgage. and of the noté scci[lmf herehy, that

then this mortgage shall be uncrlyi will and void; otherwise to remain ini, full force and virtue, Ifstheré is a default

i any of the terms, conditions or rovenants of this nfortgage, or- of the note secured’ hereby, thm. at the option

of the Mortgagee, all- sums then owling b) the Mortgagor to the ‘Mortgagee shall becorhe immediately due and pay-

able, and this mortgage may be forectosed. Should any legal proceedings be instituted for thie foreclosure of this
mortgage: or should the Mortgagee | become a party to any suit m\'olvmg this Mortg'\gc or, thclﬂlc to the premises
described heren, or should the deby) secured hereby or gnv part thereof be placed in the Imml§‘0 an-attortiey at law -

for colleetion by suit or otherwise, all costs and expenges mcurrcd by the Mértgagee, and a reasorfable 1((0rnc) s .
fee, shall thereupon beddme due and payable inmmediately or on (lcnmn(l at thre option of the \/forrg'\g.cc, as’a part

of the debt secured thereby, and may be recovered and collected hcrcundcr

The covenants herein containtd shall bind, and the benefits and mlmnngcq sln\l inifre to, the respective
Neirs, exvcutors, administrators, sudeessors, and assigris of the parties hereto. Whenever uséd, the singutar number
shall inchude the plural, the plural the singular, and the use of any gender shall be applicable to all genders. P

wiI NIv,.S‘r my wand_and seql this ’ 2'{“\ day of Mny L1963
Signed, sealed .lml «inllw'rt-d ‘. %&bﬂ /// «(.-('LG./ (SEAL)
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