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,ﬁxe property is otherwme ncquu-ed af r default, the Morbg&gee shall apply;st-the time of the commencement
of such proceedings, or at the timé thb :property is otherwise acquired, tgamount then remaining to credit
of Mortgagor under (a) of paragraph %ipreceding, as a credit on the int#rest accrued and unpaid a.nd the

balance to the principal then remmmn“ "unpaid on the note secured hereby

4, The lien of this instrument Lhall remain in full force and effect during any postponement or ‘extension of
the time of payment of the indebtedpees or any part thereof secured hereby.

V

5 He will' pay all ta.xes, assespthents, water rates, and other governmenta] or mumclpal ¢ args, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the ort ngee may pay the
“-same; and will promptly deliver the official reccipts therefor to the Mortgagee. If the M b2£gor fails-to make
any payments provided for in this séction or any other payments for taxed, assessments, or the like, the Mort,gngee
may pay the same; and all sums 8o paid shall bear interest at the rate provided for in the prmclpal 1ndebted-
ness from the date of such advance and shall be Rcured by this mortgage. Lo .
€
6. Upon themrequest of the Mortgagee the Mort,gngor shall execute and deliver & supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance -
or repair of said prethises, for taxes or assessments aghinst the same and for any other purpose authorizéd
hereunder.. Said noteor notes shall be secured hereby on a parity with and as fullyas if the advance evidenced
thereby were included in ‘the note first described above. Said supplemental note or notes shall bear interest
~ at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly )
payments for such period .es may be agreed upon by the creditor and debtor. Failing to agree on the maturity,
the whole of thé sum or. sums go advanced shall be due and payable thirty (30) days after demand by the
__creditor.” Inno event shall the maturity extend beyond the ultimate maturity of the note first described above.
7. He will keep the premises in as good order and:condition as they are now, reasonable wear-and tear |

excepted, and will not commit or }T,ermit any wasto thereof. N "

8. He will conbmuously mmntn.m hazard insurance of such type or types and amounts as M(xrtgagee may
from time to time require, on the improvements now or hereafter on said premises, and except when payment
for ‘ali such- premrums has theretofore been made under (a) of paragraph 2 hereof, he will pay promptly when
dpe any premiums therefor. °All insurance shall be carried in companies npprovcd by the Mortgagee and the
pOllCleS and renewals thereof shall be held by the Morbgagee and have attached thereto loss payable clauses
in favor of ard in form acceptable Yo the Mortgages. In event of loss Mortgngor will give immediate notice "
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mo‘rtgugor, and éach insur-

wmpmyconcernedwhereby suthorizéd and directed t6 make pnyment for” or such loss directly tQ the =

" . Mortgagee instéad of to th¢ Mortgagor and Mortgagee jointly, and the insurance proceeds, or _any part
. thereof, may be upplmd by the Mortgagee at its-option either to the reduction-of the- indebtedness hereby
secured or to’the restoration or repair of the ])roperty damaged. In cvent of foreclosure of this mortgage, or
other transfer of title to-the, morLguged property in extmgurshmont of the indebtedness secured hereby, all
right, title and interest of the Mortgngor in and to any msuruncc ~policies then in force shall pass to the
pm'chaser or grnntee

- N . . ’

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from.and after any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall.have.
the right to have a receiver appointed of ghe rents, issues, ‘and profits, who, afte r deducting all charges and expenses

- attending such proceedings and the execution of his trust as receiver, shull upply ‘the resxdue of the rents, issues, and
' proﬁts toward the payment of the debt se curml hcrohy -
. 1 . . -

Jt iq'ugrood that the Mortgagor shull hold und enjoy the premised u“wovo conveyed until-there is a default under

this mortgage 6r in the note secured hereby. If the Mortgagor shall fully perform all the terms, eonditions, and
" _covenants of this. mortgage, and of. the note secured hereby, then this mortgage shall be null and void; otherwise
to remain in full force gnd virtue. If theroWl(ur any of the terms, conditions, or covenants of this mortgage,
Jor of the nole secured hereby, then, at’'the option of the Maortgagee, all 8 1en owing by the Mortgagor to the
! Mortgagee shall become immediately due and payable and this mortgage may bodforeclqsod The Mertgagor tvaives
the benefit of any appraisement laws of the State of SouthCarolina. Should the Mortgagee become a party to apy
suit mvol\mg this mortgage of the' title to the premises deseribed herein ((\cludmg legal proceedings 1mt1tuted
- for foreclosure or for the collection of £hé debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s fee, shalk be secureid ‘hereby and shall become due and payable thirty ('30)
days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured hereby- or any part thercof be p.luced in the hands of an attorney at law for collection by suit or other-
wige, all costs and expenses, including continuation of abstract and a reasonable attorney’s fee, shall be securéd
hereby, shall bécome due and payable immediately or on demand, and may be recovered and collected hereunder.

If the indebtedness secured hepeby be gunrunt(ed or insured-under the Servicemen’s Readjustment Act, as

+amended, such Act and Regulations issucd the rumdor and in cfTect-on the date hereof shall govern the rights, duties”,
and liabilities of the parties hereto, and any. _pronsmns of this or other instruments executed in connegtion with said
indebtedness which are 1nconsistent with-said Act or Regulntlons are heieby nmended to conform thereto.

The covenants herem contained shall bmd and the benefits and advantages shnll inure to, the respective helrs,
executors, administrators; Buccessors, and assigns of the parties hereto. Whenever used, the singular- number shall
include the plural, the plural the smguluf the use of any gender shall be applicable to all genders, and .the term
“Mortgagee” shall include sny payee of the indebtedness hereby secured or any transferee thereof whether by
operation of law or otherwise. o ) o toatet
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