o '.l. Thlt h will: mmptly
. note, at the times and in the anner.
: -or in an-amount equal 10 one or more onihly

to pay ‘the debt’ in ‘whole, :
next due on the nobe &
. onthe firat day of any month prior to
- to exercise such privilege s civ,' 'at e

that in the event theldebt is in full prior to meturlty and
visiohs of the National Housing Act, } he will pay to the lio _
per Gentum (1%): oftheorigi al princ N

mium exceed the ‘

. had contintied to'be'ina¥ed until maturity} such paymeni: to be applied by the Mortuscse upon fta obum -
tion to the Fedez;el Houeing Commiuio er on account mortme insurance.

-2 That, to:ether with, en" "inb dition to, the monthly paymente ‘of. prineipal and intereet payeble
under the terma of-the note seciired hereby, he will pay to the Mortgagee on the first day of each month
— . until:the said noteiefullypeid the following sums;. '~ . i
- - (@) z\n amount euﬂ‘lclent to provide the Holder hereof’ with funds to pny the next mortgage meurqnce premium if thie

instrument and the note secured hereby are ineured ‘or a monthly charge (in liéu'of a mortgage insurance pre-
mlum) i they are held by the Federal Housing Commluioner, a8 follows:

@\" .

(l) It m long u sald:note of even date and this instrument are insured or are reinsured under the provi- i -
. sfona’ of the National. Houeh\g Act, an amoynt sufficient to accumulate in the hands of the hotdér one (1)
. Vmonth prlor to'its due date|the annual mortgage insurance premlum. in order to provide guch holder with —
- funds to pay such premium to the Federa! Housing Con;misenoner pursuant to the Nationial Housing Act,
. as emended, and epplleeble Reguletione thereunder, or

() 1f and 80 long as said noté of 8ven date and this ineerument are. held by the Federal Houein Commiu
- slongr, & monthly charge (in lieu of a mortgage insurance premium) which shall be in an E%unt equul -,
‘ %—tweltth (%) of onehalf (%) _per centum of the average outetanding balance due on the note com-
4pubed wlthout taking into account dellnquenclee or prepaymente, L : :

e (b) A -sum equel to the xmund rente, if any, next due, plus the premiums thsat wlll next become due and pnynble on’
L policies- of fivé and other hazard insurance éovering the mortgaged property,. plue taxes-andi aeseesmente next |
* due on.the moxtgeged property (all as-estimated:by the Morigagee) less all: sums already paid therefor divided
by the number of months to elapse| before one (1) month prior to the.ddte when such ground ‘rents, preniiume, : .
(hxee, und assessments’ will ;become dellnquent, such suma to be held by Mo gegee in tru,et to pay seid gmund g

'rente. premlume, texee, end epeeie eeeeeemente, and{ o

(o) All plymente mentloned in the" two pr -eeemng subsections of thie paregraph e.nd ell peymente to be made under the .
- note’secured hereby shall bemdded' together and the aggregate amount thereof shall be: peid by the Mortgagot
B eech month in & single payment to applied by the. Mortgegee to the following items in the order eet forth:

(1). premlum chargee upder the contract of insurance with the Federal Houeing Commluloner, or monthly‘
_ charge (in lieu of mortgage insurance premium), as the ¢ase may bej: g

o (m), t&xee. special assessments, fire and other hazard insurance’ premiumn,

i ' (), inureet on the note secured hereby; and - | 7 :

(lv) amorxtization of the ‘principal of said note, '\,

Any deﬂcieﬁy in the amount of an euch aggregate monthly payment, shall, unleee made good by the Mortgagor‘. -
prlor to the dué date of th Text such payment, constitute an' event of default under this mortgage, * The Mort- . |~
gagee may collect a “late charge" not to exceed two cents (2¢) for each dollar: ($1): of each payment more then
“fifteen : (16) days: lq nmere to covT' the extra expenee involved in handling delinquent payments. = .

8. If the total: of the peymente e by the Mortzdgor under £()) of. parmeph 2 preoeding shall
exceed the amount of payments eetuel made by the Mortgagee for taxes or. ueeeements or insurance -
premiums, as the CAS0 may be, such exceas shall be credited by the Mortgagee on ‘subsequent paymentsto.
be made by, the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of . -

} paragraph 2 precedinz shall not. be sufficient to pay taxes and assessments and insurance premjums, when"
- the same shall Become due and peyeble, then the Mortgagor shall pay to the Mortgagee ahy amount neces-

- sary to make up the deﬂclency, on or before the date when payment of euch taxes, ueeumente or insur-
ance premiums shall be due. If at time the Mo rtngor shall ténder to the Mortzeiee in accordance -
with the provisions of the note secured hereby,.full peyment of the entire indéebtedriess ‘represented
thereby, the Mortgagee shall, in computing the amount of such: indebtedness, credit to the account of the
Mortgagor all payments made under e provisions of (a) of paragraph 2 hereof which the. Mortxagee
- has not become obligated to pay to the Federal Houe g Commissionier, and any balance remaining in
~ ‘the funds accumulated under the provisions of ‘(b)" of ‘paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resultingin a public sale of the premises covered hereby, or
it the pmperty is' otherwise acquired- after: default, the Mortgagee shall apply, at the time of the com- -
mencement of such. proceedings, or et the_time the property is othe;wiee acquired, the balance then -
remaining in the funds eccumul‘ ﬁdep (b) of paragraph 2 preceding, as a credit againat the amount

. of principal then remaining unpaid unden the note secured. hereby. and ehell properly: e.djuet any pay-
menta which ehell heve been made und y (a) of pmgreph 2. ‘

4o Tlut he will pay lll texee, ' wehte ‘water rates, and other govemmental or munfcipal charzes, )

| ﬂnee, or: lmpoeitione, for which provieion’hee not been made heteinbefore. and in default thereof the
Hortme may pay the same; and that he: will promptly deliver the official reeeipte theréfor to the Mort-
gagee. If the Mortcesor fuile to make any payments provided for in this sectic or any. other payments.
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums 50 paid shall bear inter-

est at the rate set forthin the note secu hereby fmln the date of such advance and eh_nll be secured by } 7

this mortgage.

B Thet he wﬂl keep the premieee i as good order and eondition as they are now end will not commit' a
or permit any wute thereof, reuoneb wear and tear exeepted S
Y N 3 -




