TO HAVE AND TO dom all and}stugular the said premis
forever. ] ) ; N SR
The Mortgagor covenauts that he is lawfully seiie o }th premises heteinabovekdescribéd in fee simple P
absolute, that he has gded right énd lav{ful authorit)‘; e yer K
ises are free and clear of all Hens and encumbrances whitsoavi
forever defénd all and singular the:premises unto. the, Mort
all persons whorhsoever lawfully claiming "Ne saine or. any part thereof

~ Tho Mortgagor covenants and agrees as follows: -

. 1. That he will prémptly pay “the piincipal of andv inte
at the times and in the manner therein. previded

fusthey endiits Vo warriiit and
i igafnst the, Mortgagor and

" 9. That this mortgage shall secure the' Mortgagee for such furth ! b
option of the Mortgagee, for the)) payment of taxes, insurance prem u’ms, publie assessments repairs or other pur-
poses pursuant to the covenants herein, and alse any iurthérl dvances, readvances or credits that thay be:
made hereafter to the Mortgagor by the Mortgagee, and for any othef or fiirther: obligation or indebtedness due -
to the Mortgagee by the Mortgagor at anf time herenfter;-and that alt sms so advanced shall bear interest at the .
-- samerate as the Mortgage debt-and. shall be puyable on demnnd of the. Mortgage
8 writing, I s f e N , : I

3.. That he will keep the 1mprovemeuts‘§ow existing or. hcre"ifter erected on the mortgaged pratierty insur
as may be required from-time to-time by the’ Mortgagee against 1ossy fire and other hazards,-ih such amounts
as may be required by the Mortgagee, and i comipanies aeceptablc?h) it, and that he does hereby sign.to the ..
Mortgagee all such policies, and that.all such policies’ ‘and renewals. iheregf shall be held by the, Mo gagee and ‘
‘have attached thereto loss payable clauses ip favor of, and in form ‘acceptable to. the Mortgageb. :

‘4. That he will keep all improvements. now existing or:hereafter erected‘upon the mértgaged property I
good repair, and, in the case of.a construction loan, that he wr%continue construction: until completion without
4. interruption, and should he fail to_do so; the Mortgagée may, at its option, eriter upon’ sald premises, make whaf- L
¥ ever fepairs are necessary, rncludmg the dompletiqn of any coristruiction woik underw‘ay, and chatge the expenses '

for such repairs or the completion. of such construction to the mortgage debt,

“B. That the Mortgages may rgquire rthe maker, co- makef or endorser.of any" indebtedness secured hereby to

carry life insurance @himself in a sum sufficient to pay. all sun)s secured by: this mior g ge, desig'nating the Y
Mortgagee as benefigiary theréof, and, upon ‘failure of the Mortgagor o' pay the pr
gagee may, at its option, pay said premlums, and all stim.vso ad § by the Mortgdgée shall’ eco

" of mortgage debt. 4 e S

. . That, together w‘th‘ and ip addition to, thie mopthly payments of princrp al’ and Anter t,payable under the ..

© . terms of the note secured hereby, he will pay to thé Mortgages; on; the.first & day, of each'mon il the indebted:"

" ness secured hereby s paid ,ianu,ll' m equal to one-twelfth o ,thgnnua] taxes, publie asses ,erfts ‘and: {nsur- -
ance premiums, as estimated by th@crtgagee, and, on the failuré of the Mortgagor to-pay all takes,’ fnsurance- :
premiums and’ public assessments; Mortgagee may at its option, pay said jtems and charge all advances ere- LY
for to, the mortgage debt. v

7. That he hereby -assigns all the rents {ssues, and proﬁts of the mortgage premises from’ and“hfter y de- L
fault hereunder, and should legal proceedings be instituted pursuant to'this instrument, ther:the Mortgagee dhall
have the right to have a receiyer appointed of the rents, issues, and proﬁts who, after deducﬁng all-charges-and >:%
expenses attending such proceedings and the execution of his trustas recerver, shall apply the resrdue of the rents
issues, and profits, toward the payment of the debt secured herby. IR ’

8. That ‘at the\qptron of the Martgagee, this mortgage shall become- due and payable forthwith if the Mort—
gagor shall convey away said ‘mortgaged premises, or if the title shall become vested in any other’ person in‘emy
manfier whatsoever other than by -death of the Mortgagor, or, in the case df a. construction loan, i ‘the Mortgagor ;

- - shall permit work on the project to become and remain interrupted for.a period of ﬁfteen (15) days without the EE
" written consent of the Mortgagee: | ! . A7

9. Itis agreed shat the»Mortgagor shall hold and enjoy the premises above conveyed until there is a default. -
g under this mortgage or- in the note secured hereby It is-the true meaning of thi¥ instrument that if the Mort: .-
v+ gagor shall fully, perform all’ the teits, conditions, and covenants of this mortgage, and of the note sécired hereby,
" - that then this mortgage shall be utter]y null and void; otherwise to rema' gin full force arid virtue, If there is'a * ,‘A
default in any of the terins, conditions Ol‘\ covenants of this ‘mortgage, or #¥the note secured hereby, then, at the ,
option of the Mortgagee, all sums.then’ owing by the Morigagor to the Mortgagee® shall become iminediately due .
and payable andthis mortgage may be' foreclosed. Should any legal- proceedmgs be: mstrtuted ‘for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving: this, Mortgage or the title to the -
‘premises described herein; or. spould. the debt secured-Bereby or any ‘part thereof be placed in the hands of an -
*attorney. at Inw for collection bystiitor o herwrse, all costs and expenses-incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable rmmediately or' on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder. R

10. The covenants herem contamed shall bind, and the benefits and advantages §shall inure to, the respecm.'e
heirs, ekecutors, administrators; successors, and assigns of the parties hereto Whernever used, the singular- number
. vshall include the p]uml the plural the smgular, and the use bf any gender shall be apphcable to all genders .

Y WITNESS my hand and seal this

‘ Signe'd, sealed, and dehyered R ': . } - P : = ; AN /; (SEéL)
in the presence of; : e ' ' .
‘ _(SEAL. _
éSEAL)




