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EAL ESTATE TO® SECURE NOTE—
] ;jnﬁ INSURANCE, TAX, AND ATTORNEY'S FEES CLAUSES
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THE STATE OF GEORGIA ': e £, . MODERN HOMES CONSTRUCTION COMPANY
COUNTY OF LOW}NDES - M. . : TO N

TO ALL WHOM THESE PRES‘% v : MODERN HOMBW COMPANY
Whereas The said MODERN HOMES CONSTRUCTION COMPANY, a Florida Corpordtion with its principal of-

fice located at Valdosta, Georgia, hereipafter referred to as, Mortgagor; in and by its certain promissory note bearing date
.

the _6th . dayof . March_ ... . _ _ AD, 1%3_ _ stands firmly held and bound unto the said
MODERN HOMES Nm%ﬁm COMPANY of Montgomery, Alabama, hereinafter referred to as mortgagee, or
FINANCE L3

order, in the sum of . Five Thousand Five Hundred Forty-one And 36/]50,—.:-:,--,:,—,::”;-:,-_,—-:,— Dollars
(3_2,941.36 _ ), piyable in _132 _ successive monthly inftal[mcnts, each of $JLL, the first payment com-

mencing on the Hﬁhdny of . March, & ——, 1}5763;&?_,, and on the first day of cach month thercafter until paid, as
in and by the said note and condition thereof, refercncé being thereunto had, will more fully appear.

NOW, KNOW ALL MEN, That the said Mortgagor for and in consideration of the said debt and sum of money
aforesaid, and for the better sccuring the payment thereof to the said Mortgagee according to the terms of the said note and
also in consideration of the further sum of THREE DOLLARS to the said Mortgagor in hand well and truly paid by the
said Mortgagec at and before the sealing and. delivery of thése Prescnts. thé receipt whereof is hereby acknowldgd, has grant.
cd, bargained, sold and releascd, and by these Presents DOES GRANT, bargain, sell and release unto the Mortgagee, its

successors and assigns, certain real estate in Greenville Cghnty, South Carolina, described as follows:
e 4

All that certain lot of land, with improvements:thereon, situate, lyirg and rging in

Paris Mountain Trwnship, in Schocl District 10-B, Greenville County, State of South

Carclina; snd oein- e part of tract No. 5 on a plat made by w. J. Ridéle in 1937, revised

in August 1937: Beginning at Bobby R. Vatson's old Kastern most corner; thence with

Bobby R, Wwatson's old line 375' in a northwesterly direction to a new corner; thence a

new line on Bobby R. watson's line feet in a southeasterly direction to a new

corner; thence in an easterly direction 150' to the beginning and bounded on the north-

east by lands of Vernon Andrews, on the south by lands of Bobby R. Watson and a rirht-of--

way leading to a lot of James A, McClain, west by other lands of Bobby K. watson. Right

of insress, egress and regress is conveyed as a part of this instrument leading from Public
" dirt road.in a northerly direction alons Bobby R. Watson's eastern line to James A. McClain's

lot said right-of-way is 20' wide, said convevance is conveyed to James A. McClain, his

heirs and assigns, and general public {orever, This lot »nd right-of-way is a part of thdt

certain 12.42 acres, more or less, gonveyed to Bobby R. Watson by deed of J. H. Strickland,

September 27, 1957 and recorded in Bock 585, Pape 241, in the R, M. C. Office of Green-

ville County, S. C. ’

This is the same property as conveyea to Modern Homes Construction Crmpany by deed from

James A, McClain dated February 15, 1942 and recordec in Be k 492, pare 4A7, public re-
cords of Greenville Ccunty, South Carolina, . )

TOGETHER ,with all and singular the 'Rights, Members, Hereditaments and Appurteinces to the said Premiscs belong-
ing, or in anywise incident or appertaining. * :

TO HA\'/'E AND TO HOLD all and §ingular, the said Premises unto the said Mortgagee, its successors and assigns

forever.

AND The Mortgagor does hereby bind itself, its successors and assigns to warrant and forever defend all and singular
the said Premises unto the said Mortgagee, its successors and assigns, . from ‘and against its successors and assighs lawfully
claiming, or to claim the same, or any part thereof, s M

AND it is agreed by and between the said parties that in case of default in an); of the payments of interest or princi-
pal as herein provided for, the whole amount of the debt secured by this mortgage shall become due and payable at oncé.
‘-

ANDAT IS FURTHER AGREED, by and between the said parties, that the said Mortgagor, its successors and assigns,
shall and will insure the house and buildings on.said lot; and keep the same insured from loss or damage by fire, and assign
the Policy of Insurance to the said Mortgagee and in case thatit shall, at;any time, neglect or fail so to do, then the said Mort-
gagee may cause the same to be insured in its name, and reimburse itself for the premium and expenses of such insurance, to-
gether with”interest on the amount so paid, at the rate of Six (69%) per cent, per annum, from the date of such payment,
under this-mortgage. . . -




