If'the mmtgagor consxst‘

#§22. The mortgagch will duly- and punctually make all payments due wlth respcct to any lease of any equlp-A

nw., PN ¥

ment, condmonal sale’ contract, condmonal bill of sale or-chattel. mortgage,

§23 The ‘nortgagor will not
1mludmg a conditional sa ntract,
the followmg : i

o

enter into any purchase or other agrecment with respect “to any equlpment
condluoml bill of 'sale, chattel mortgagegor lease, which does not provide for

2.

(a) 30’d.1ys written netice to the mortgagee of any ‘intention on the part of any person who has the right

so to do to »decla‘re a defaulf: un

(b), the right of |
- said notice, such defa

and to

wunder such purchase or other agreement;

-

The mortgagor \vill on May lst. " of cach ye:

of all payments on leases, conditional

der:the terms of any such purchasc or other agreement ;

&
e m01tg1gu, at the option of the mortgagee, to cure’” within 30 days after.the afore-

take possession of stich® equlpment sub}cct to the obhgatlons of the®mortgagor

(c). the right of the mort agee to exccute an assumptlon of the obhgatlons under ‘such purchase or other
agreement amd to obt _am possessron of such equipments .

b ", .

- hereafter, furnish to the mortgagee a sehe(jule
sale contracts, conditional bill&5f sale and chattel mortgages for the 12 month

period next succeeding the date of such schedul¢ showing the amount of -edch payment, the payee and the date on
which each stch payment is due. [The mortgagor will notify the mortgagee within_5 days of any default of the

“mortgagor in respect of any of th

obligations of the mortgagor under -any suc¢h lease, condmoxnl sale. contract,

condltlonal bill of sale or chattel mortgage.

_ §24 The mortgagor will cause the premises to be used and maintained prlmarlly as a bow]mg allcy establlbh—
-ment and will cause the pf'cinises and- d” parts thercof to be used only for lawful purposes.

§25 .In gie event of the passage after the date of this mortgage of any law of the Junsdlctlon in whxch the

premises are located deduetmg f m
thereom, ‘or changing in any way
manner_of . the_collection of any. sug

the value of ;real property for :the purposes: of tdxation .any mortgage or lien
laws for (he taxation of mortgages or debts secured by mortgage or; the
1 Yaxes, 5o as to affect this_mortgage, the_holderof this mortgage-and-of-the -

indebtedngss sccured hercby shall have the right to declare the principal sum and the intérest'due on aidate to be’
specified by not less than 30 days’ notice to be given to the mortgagor by the mortgagee, provided, however, that

“all other payments required hereunde

such election shall be ineffective if the montgagor is permitted by law to pay the-wholé of such tax in addmon tq )
v and if prior {o such specified date the mortgagor does pay such tax and agrees” |

to pay any such taxes thercafter assessed or lened (any such agreement bemg (leemed to be a ?nodlﬁcalro;t of this

. mortgage). .

~§26. This mortgage cannot be
ulfoxcunent ‘of the change is sought.

the mortgagor, the heirs, personal |representatives, successors and assigns of the mortgagor and all %3

owners, encumbrancers, tenants and
the mortgagee, the personal represe
“ holders:of this'mortgage. The word '
of this mortgage so requn(.s

§27. The mortgdgcc shall hay
or iallurc to pay principal or any |i

' .

! : I ,
changed exeept by an agreement in wrmng slgncd by the party dgamst whom

The covenants contained in' this moxtgage shall. run-with the lan(l and bind
subsequent
subtenants of the premises and thie equipment, and shall inure tojthe:benclit of
ntatives, successors, assigns and agents of the ‘mortgag *‘.(md j‘ll ‘subsequent

‘mortgagor” shall be construed as if it read “mortgagors” whenéver the sense

¢ the right from time to timgito sue for any sums whether interest, damages
instalment thereof, taxcs, instalments of principal pr any ether sums required

to be paid:iinder the terms of this|mortgage or the note, as the same become due, without regard to whether or

not the principal sum_securcd or any

other indebtedness secured by the mortgage shall be due and without prejudice

to. the right of the mortgagee: therdafter tolbring an action of foreclosure, or any other :’lLthn forra. dcfanlt .or

defaults by the mortgagor existing|at the time such earlier action was commenced:

§28. Ifat :\.ny:time the United

5 -

States of America;or any State or other jurisdiction shall require documentary

stamps.or other tax stamps to be affixéd to the mOllgdgC or note, the mor tgagor will pay the same together w1th "my

mtcnekt or pcnaltl(s 1mpose( m cot ncttlon thcr(,wnh

4

§29. 1f and when the note s euxul hereby? shail have bcwnu due and payable, the mor tgdgor “shall pay or

cause to be paid the full amount du

for principal and interest and, if the mortgagor shall pay or cause to be paid

in’ full such note, together with accrued interest on the unpaid pnnupll amount thereof to the maturity date, and

shall also pay or ciusc to be paid al

other sumsh, 1)"1y(1b]e at or prior 1o the maturity of the note in acfordance with

" the provisions thereof and of this mortgage.and any other indebtedness. secured hereby and jf all of ithe provisions

“hereof shall have been fulfilled, the
shall, at the expense of the mmtga
o,ther instruments as arc qumsnte to

and in that'case this mortgdge shall cease and determine, and the mortgagee
or, satisfy and 'xcl\nowledge the same and execute and deliver such «deeds. or

sahsfy the lien hereof "and to grant, bargain, sel] rele'lsc, convey, assrgn,

transfcr and -confirm. to thé moxtga or thc premises and the equipment,

T

§30.. The 11101trrag01 will not| transfet title to
cquipment on the premises, or to’aiy business conductéd ‘on the premises, \\Mh()ut the prior writlen consent of the

e :
e plcnuses to, any bmldm;,r on the plemxs(s, ‘to any &t the

1110rtg1gee, which: s]nll not be unre sombl) \\lthhcld

§31 ”lhxs mortgage slnll be uonslr-u’cd in accordance withi -and govern‘ed by the laws of the jurigrdiction' in

\Vthh the premises are Iocatcd

[T - -

§32. Notices, demands or requests made hereunder shall [% in wnlmg and: slmll

served by registered mml

_ return receipt requested, and shall be decmed to have*been given on the date ofiailing thereof. Unless notified
by the other party of a change of 4ddress, notices, demands or rcquests slnll be mailed to the mortgagee and the

mortgagor at then respective addre ses notcd above.

s of more than one party, such partiesishall be jointly and scverally liable under s
c.any and all obllgatlons,,coveﬂants and agreements of the mortgagor contained helem .

.




