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' 8, That he will keef the improvéments now existing or hereafter erected on the mortgaged prop- -
erty insured as may b8 required from time to time by the Mortgagee against loss by fire and other
hazards, casualti¢s and contingencies in such amounts-and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on such insurance ‘Provision for payment of
which“has not been miade hereinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by tﬁe‘Mortgagee and have attached thereto *
loss payable clauses in favor of ajid in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notica:by mail to the Mortgagee, who may ‘make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment

-for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-

°

ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of the indebtedness hereby sefured or to the réstoratién or repairof the property damaged. In event of
foreclosure of this-mortgage or other transfer of title to the mortgaged property in extinguishment of
the indebtedness secired hereby, all right, title and interest of the Mortgagor in and to any'insurance

policies the¥'in force shall pass to the purchaser or grantee. - -

. SN
7, That he hereby assigns all the rents, issues, and profits of the martgaged pre?ﬂises from and after
any default hereunder, and should legal proceédings be instituted pursuant to this instrument, then the
Mortgagee shipll hpve the right to have a receiver appointed of tHe rents, issues, profits, who, after
deducting all charges afid expenses attending-such proceedings and the axecution ot his trust as receiver,
shall“apply the residue of the:rents, issués, and profits, toward the paymeént of the déb

_t/aecured hexﬁ)\& -

8. The Mortgagor further agrees that should this. mortgage and the note secured hereby not Jbe
eligible for im\sg?@nce under-the Natjonal Housing.Act within' hinety daysfrom the date hereof (writ-
%ﬂ‘st_atement any officer of the Féderil I;{Qubing Admir_listration or authorized agent of the Federal

ousing Commissioner dated subsequent to the fi xed, time from the date of this mortgage, declinirgto
insure said note and this mortgage, being deemed conclusive proof of auch ineligibility) the Mortgagee or .

the-holder of the gotg may, at its option, declare E_II sums secured hereby immediately due and payahle,

9.. The Mostgagor cdvenqnts and agrees that so long k},s this mortgage and the siaid note secdred"
hereby are insured under the provisions of the National Housing Act, heawill not execute or file for record °
any instrument which imposes gAestriction upon the sale or oc,cupan‘aréf_me mortgaged property on the-
badis of race, color, or creed. pon any violation of this undertaking, the Mortgagee may, at its q;ptipng

lare the unpaid balance fg&e"“debt secured hereby immediately_due and payable, - o

It is agreed that the Mortgagor shall hold and enjoy the premises alidve coriveyed until there is a -
default under this mortgage or in the n ¢ secured hereby. It is the true meaning of this insfrument
that if the Mortgagor shall fully perform #ll the terms, conditio 8, and covenants of this mortgage, and
of the note secured hereby, that then this ortgage shall be v rly null and void; otherwise to' remain
In full force and virtue. If there is a default in any of the 8, conditions, or covenants of this mort-
8age, or of the note secured hereby, then, at the bption of thi Mortgagee, all-sums thencowing by ¢
Mortgagor to the Mortgagee shall become immedigtely due and payable and this mortgage may be fé‘i‘ej i
closed. The Mortgagor walvea the benefit of a appraisement laws of the State of South Caroling,
Should any legal proceedings be instituted for4he foreclosure of this mortgage, of should the Mortgagee
become & party to any st involving this mo age or th‘%'t'le to the premises described herein, or should

the debt secured héreby or any part thereof laced ig/the hands of-an attorney*at law for-collection
by suit or otherwise, all costs and ex\('pensés (including cbrtinuation of abstract) incurred by the Mort-
gagee, and a reasonable attorney’s fee, shall thereupon become due, and payable immediately o on
demand, at the option of the Mortgagee, as-a part of the debt secured hereby, and may be recovered and

collected hereunder, :

The covenants herein ¢ont£ined shall bind, and the bepefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and’passigns of the parties heréto. ' Whenever used, the °
singular number shall inclyde the plural, the plural the singular, and the use of any gender shall be appli-
cable to all genders. ' . LA - \4 :

o . ° ° :
¥ Wirngss our hand(s) and seal(s) this 12th @“‘g dayof  April . L> ,19 63
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and delivered in presence of : W

P R, D. Putnam
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STATE OF SOUTH ‘O'ALR‘OLINA] _
COUNTY 'OF GREENVILLE | %
, ; A ; 7

Personally appeared beforeme.  T. C. Brigse
and made oath that he saw the withiri-named  R- D. htrfam and Patsy W. Putnam

sign, q?gl,_and as " their . act and deed deliver the within deed, and that deponient,

with . John P. Mann ) o - . .witﬁeuédtheexeqqti_ontf@rbof.
s . . %3 . SRR

p
’

iy
w18 {{3
Notary Publio for South Caroltna




