thorlty t6 sellz convey, or encumber the' same, and that th pr
ses are free and clear of all liens. and- encumbrazjées whatﬁoe\(g, The Mo gagor further covenarits-to warrant- and‘

same or a y part thereof
he Mortgagor cov%nanﬁs and agrees as’ follows

-~ 1. That he will .promptly pay the prm‘bipal of. and’interest on the indebtednesa evidenced by the said note, i
at the times and'i in'the manfier therein providre\d ) P 3

‘9. That this mortgage shal].,;zecure the Mortgagee fot such further sums as may be advanced hereafter at the.
" option of the Mortgagee, for the payment of takes, iffsurance premiums, ‘public assessments; repairs or ‘other pur-
poSeS\pursuunt to the covenants hérein, and also any further. lmgns, advancdes, readvances or credits’ that may Be
.mfade hereafter to the. Mortgagor by -the Mortgagee, and: ”for any other -or further obligation or indebtedness due |
“to the Mortgagee by the Mortgagor at any time hieteafter; and thafaall sums so @vanced shall bear interestat the
- samerate, as the \Ior(gq?,t-deht and shu]l be payable on demand of the ‘\10rtgag§l ‘inless otherwise pr0vxde(1 An-

wrltmg - ’ 6 - b

3. That he will keep the 1mprovements now existing or helmfter erected on thie ‘mortgaged propeity lnsured

as mgy-be required from time to time by the Mortgagee against luss by fire and other hazards, in such ‘amounts

~as may be.required by the Mortgagee and in companies acceptable to it,&@ad that he-does hereby assign fo the

Moftgagee all such policies, and ‘that all such policies and renewals thigreof shall be held by the Morj:gagee and
have attached thereto loss payable clauses in favor of, and in form uceptable to the Mortgagee. i L

4. That he will keep all-infprovements now existing or hereafter erected upon the: ymortgaged: property in
good repair, and, in the case of a construction loan, that he will continue. construction until completion without -
interruption, 'md should he fail to do so, the’ Mortgagee may, at its optien, enter upon said premises, make wh
ever repairs are necessary, including the completion of any construction work underway, ‘and charge the expéenses
for: such repairs or the completion of such constructior to the mortgage debz -

5. That the Mortgagee may require the maker, co-maker or endorser-oRany mdebtedness secured hereby to .
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage; designiating the
Nortgagee as beneficiary thereof, and. upon failure of the Mortgagor to. pay the premiums therefor, the Mort-
“ gagee may, at its option, pay said premiums, and all sims so advanced by .the Mortgngee shall become' a part
of mortgage debt. A

6. That, together with,-and in addition to, the monthly payments of prxncrpal and interest payable under the -
terms df the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness seécured hereby is paid in.full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-

_ ance-premiums, as estimated by the Mortgagee, and, #n'the fiiilure of the Mortgagor to pay all taxes; insurance
" premiums and public assessments, the Mortgagee may at its optnon pay said 1tems and charge all advances there-
_far to the mortgage debt. . - . -

— 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premlses from and after any de- *

fault hereunder, and should lbgal proceedings be instituted pursuant to-this instrument,-then the Mottgagee shall

have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

expenses attending such proceedings -and the éxecution of his trust as receiver, shall apply the resrdue of the rents,
~ issues, and profits, toward the payment of the debt secured }mreby

8. That, at the option of- ‘the.Mortgagee, this mortgage shall become due and pnyable forthwith if" the Mort-
gagor shall convey away said mortgaged premisés, or if the title shall become'vested in 4 | ahy other'person in any.

* manner whatsoever otherthan by death-of the. Mortgagor, or, in.the case of a construetlon “loan, if the Mortgagor
shall_permit ‘work o the proléct to become and remain mterrupted for a period of ﬁfteen (152 days \Vlthout,,the

. written consent of the Mtﬁ‘tgagee ‘ e .

9. Itis agre ed that the Mortgqgor shall Kold. nnd enyoy the premises above conveyed until there is & default

- under - this. mortgage or in, the note secured: hereby Tt '{s the true meaning of this instrument’hat if- the” Mort-- - ; -..
_gagor shall ul[ p form all ‘the terms, cdiditions, and covenants of this mertgage, and of the note secured hereby,
Aortgage shall be utterly null and void;. othefwise to remain in full-force and virtue. If sthere s i
terms, condltrons or covenants of th}x mortgage or. of the note secured hereby then at lfhe

ngs be 1§tlhxted for the fore(losure
ortgzu,e or, the title to the

‘due and pay'ible 1mmednte]y or on, demen(i at ('he opho of the:
ecl’xf%d' ereby, and m.n be recovered q-nd (,oﬂecud herennder \

”29 th dﬂ}’ Of




