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TO-HAVE:AND TO HOL ) all and sinéular the said premises‘unto the Mor&gugcc,.itsjfucccssormnd assigns

’ forever. |
| ¥

. The Mortgagdr covenants that he is lawfully seized of the premisas hereinubovo describcd in fee simple
absolute that he has good nghb and lawful atthority to sell, convéy, or oncu&ber tho same, and that the prem-
' " ises are free and clear of all liens| and encumbrances whatsocver. The Mortgagor further covenants to warrant and

forever defend all and singular t}le premises unto the Mortgagee forever, from. and: against the Mongngor and

. all persons whomsoever lawfully claimmg the same or any part therct')f

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay ‘the principal of and interest on the indebtedncss cvldcn\cl.l by the snid note, ..’
at t?k-\tlmes and in the manner therein provided. B

9. That this mortgage shall secure the Mortgagee forsuch further sums as may be advanced hereafter, at the
.option of the Mortgagde, for the paymgent of taxes, insurance premiums, public assessments, repairs or other pur-
‘posest pursuant to the covenants herem, and also any, Jurther loans, advances, readvances or credits.that may be
made hereafter to. the Mort[,al,o by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgq&,ee by the Mortba yor at any time hereafter; and that all sums so advanced shall bear.intorest at the
isame rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwige provided in
¢ writing. ! o .
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3. That he w1ll kccp the improvements now exlstm;, or hereafter grected on the mortgaged property insuredy
as may-be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts.
.as may be required by the Mortgwgee, and in companies acceptable to-it, and that he docs herely assign to the
Mortg'lgee all such policies, and that all such policies and renewals thiercof shall be held by the Mox‘tgngee and
: haVe -attached thereto loss paynble clauses in fayorof, and in form acceptable to“thc ‘Mortgagee.

4. That he will keep all im rovements now existing or hereafter erected upon the mortgaged property in
good repair, and, in, the cise of A construction loan, that he will continue construction until cofi§letion without
interruption, and should he fail lto do so, the Mortgagee may, at its option, enter upon satd premises, make what-
ever repairs are necessary, mcluding the completjon of any construction work mldorway,‘nnd dmrge the expenses

~ for such repairs ‘or the completio of such construction to the mogtgage debt, | o

5. That the Mortgagee may| reqﬁire the maker, ¢ maker or eudorsor of nny lndebtedncss sebured heréby to
carry life insurance upon'himself in a sum sufficiefit t65ay all sums secured by this mortgage, dysignating the
;Mortgqgee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums thefgfor, the Mort-
: gagee may, at its optlon pay said premmms and all sums so advnnccd by the Mortgagee shall becdine a part
i - of mortgage debt. . ¥ f .

: 6. That, together with, and in addition to, the @Qr:thly p‘ayments of principal and ipmrest payable under the
i < terms of the note secured herebﬂ he will pay to the \Mottgagee, on the first day of each month, uitil the indebted-
. ness secured. hereby is paid in fuill, a sum equal to one-twelfth of the annual taxes, public nssessments and insur-
g ance, premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay.all taxes, insurance
. premiums and public assessments, the Mortgagee may at its option, pay snid items and chargo all udvnnccs there-
| . .

for to the mortgage debt. " - o

7. That hie hereby ad§igns al ‘the rents, issues, and profits of the morl;,ngod pr hee from and ufter any de-
: fault hereundef; and should legal proceédings be instituted pursuant to this instrgfnent, then the Mortgagee shall
: have the right to have a receiver appointed of the rents, issues, and profits, whof after deducting all charges and :
r expenses attending such proceedmgs and, the execution ofhis trust as receiver, shdll apply the residuc of the rentsg . g
i S fissues, and proﬁts, toward the p yment of the debt secured hereby. :

' A 8. That, at the option of thé Mortgagvé this mortgage shall become dye and payable for thwith if the Mort-
. k ,‘ gagor: shall convey away said ortgag,ed premises, or if the title shall become vested in any other person in any

manfer whatsoever othet than by death of the Mortgagor,-or, in the case of a construction loan, if the Mortgagor
. o shall permit werk on the project to become and _remain interrupted for a péfiod of fifteen (15) days \vithout the

written consent of the Mortﬁﬁgee‘ LN K &

9. It is agreed that the Mortgagor shall hold and enjoy the premises abovv,,(‘on\'(,y('d until there is a default
‘under this mortgage or in the n9te secured hereby. It is the true meaniifyy of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hmeby,
that then this mortgage shall be |utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conjmons or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payabla-and this mortgage m'ly be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mottgagee become a party to any suit involving this Mortgage or the title to the
. premises described herein, or qll¢uld the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by \smt or otherwise, "all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall th(rc-upon become due and payable nn?nc(li ately or on demargl, at the option of the

!
Mortgagee, as @ part of the debt\qccurod thereby, and may be redovered and collected heretnder,

o —

10. The covenrits herein cbntamed shall bind, and the benefits and advantages shall imure to, the respective
_ heirs, executors. administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the usc of any gender shall be applicable to all geoders.

; WITNESS my hand and sealthis  26th day of March

_(SEAL)
(SEAL)

in the preggnce of: i » K = =
17 M/ Yorts : ] . (SFAL)

: Signed, sealed, and delivered

/ A e o (SEAL)




