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TO HAVE AND '10 1HOLD, all and >|nﬂul;1r the said premlxca unty the Mortgagee its successors and
assigns forever. : 2 #:

A

The Moftga;};or coyenants ﬁhat he is lawfully seized of the premises hereinabove descrlbed in fee simple »
absol\gge that, he good: righ ‘and lawful authority to sell, convey, or encumber thé same, and that the ‘premises

; are free and cleatd it all lrcna A g igumbrances whatsoever. The Mortgagor further covendnts to warrant and for-
ever defend all mises unto.the Mortgagee forever, flom and against the Mortgagor and all
personsew homsoe; ?\g the same or .any part thereof.

The Mortgagor covengnts ar‘ld agrees as follow

* 1. That he will promptly pay- the principal of and interest on the indebtedness: evrdenced by the said note, at 7

- the times and m he manner therem provided. The mortgagee may collect a “late charge” not to exceed an amount

equal to five pef tum, (5%) of lany installment which is not paid within fifteen. (15) days from the due date.
thereof t6°cover the extra cxpense mvolved in hand]mg delinquent payments

. That tlns mortgagc shall § secure the Mortgagee for such further sums as may be advanced hereafter, at the
optron of the Mortgagee, for the payment of taxes, insurance prémiums, public assessments, repairs or, other pur-
poses pursuant to the covenants hérein, and also any further loans, advances, readvances or credits that may be

"'made Nereafter to the Mortgagor by thé Mortgagee ; and that all sums:so:advanced shall bear interest at the, same

rate as the Mortgage débt and sha]l be payable on demand of the ’\/Iortgagee, unless otherwise provrded in’ w"mn%

3. That he will keep the 1n1provements now exrstmg of hereafter erected on the mortgaged property msured
ag may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
may be required by the Mortgagee, and in companies acceptablé to 1t and that he does hereby assign to the Mort:
gagee all such policies, and that al‘l such policies and renewals thereof shall be held by the Mortgagce and have, *
attached thereto loss pavable clauses in ia‘mr of, and in form acceptable to, the Mortgagee.

4. That he will keep all rmprovements now existing or-hereafter erected upon the mortgaged property in

_good reparr and should he fail to do so, the Mortgagee may, at its option, enter upot -said- premises, make whatever
“Tepairsiire necessary, and charge the _expenses for such repairs to the mortgage debt. ;

5. That the Mortgagee mA)Jrequm: the maker co-maker or endorser of any mdebtedness secured het eby to

carry life insurance upon himself in a sum sufficient to pay all sums secured by this mgrtgage designating “the

Mortgagee as beneficiary thereof, ahd upon faiture of the Mortgagor to pay the premiums tHerefot, the Mortgagee -

mnay, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of the mort-
\

gage debt. . }_}

6. That together with, and in addition to, the monthly payments of principal ard interest payable under the
terms of the nite Secured herehy, he will pay tn e Mortgagee, nn the first day of? “ach month, until the indebted-
ness secitred hereby is paid in full, a sum equal to one-twelfth of the.annual taxes, public assessments.and insurancé
premiums, -a5 .estimated by the Mortgagee, and, on the farlure of the Mortgagor to pay all taxes; insurance premiums

‘and public assessments, the Mortgagee may, at its option, pay said items and charge all advances therefor to the .

mortgage debt, ‘including, also, any |State and Federal tax, liens.

. That he hereby assigns all the rents, issues, and profits of the mortgaged premlses [er and after any
default hereunder and should legaliproceedings be mstltuted pursuant to this instrument, then the Mortgagee shall
have the. right to have a receiver appomted of the rents, i$sues, and profits, who. after deducting all charges and
expenses attending such pmceedmg‘ and the execution of his trust as receiver, shall apply the residue of the rents,
issues; and profits, toward the pa)r{ient of the debt secured®hereby. :

"8 T,pat at the option of th% Mortgagee, this mortgage shall becomc due and payahle forthwith 1f the Mort-
gagor shall convey away said mortiaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor. -

9. It is agreed that the MortFagor shall hold and eitjoy the premises above conveyed untll there i is a default
under this mortgage or m the note securewreby It is the true meaning of this instrument that if the \Iortgagor
shall -fully per‘orm all: the' terms, cdnditionT, and covenants of this mortgage. and of the note secured hereby, that
then this mortgage shall be utter]w ull and void; otherwise to remain in_full force and virtue. If there is a default

e ing jany of the terms, conditions or covenants of this mortgage, -or of the note secured hereby, then, at the option

of the Mortgagee, all sums then O\UHg by the Mortgagor to the Mortgagee shall become immediately due and pay-
able, and this mortgage may be foreclosed. “Should any Iegal proceedings be instituted ,for: the fgreclosure of this
mortgage, or should the Mortgagee‘become a party to any suit involving this Morfgage or the title to the premises

.-déscribed herein, or should the debtw secured hereby of any part thereof be placed in the hands of an gitorney at law

for collection by. suit or otherwise, pll costs and expenses incurred by the Mortgagee, and a reasonable attorpey's

fee,: shall thereupon become due ar}d payable immediately or on demand, at thre optlon of the 'Vfortgagee as a part
of the debt secured theéreby, and may be recovered and collected hereunder. £

10. The covenants herein conltamed shall bind, and the benefits.and advantages shall inure to, the respective
heirs; executors, admmlstrators successors, and assigns of the parties hereto. Whenever used, the singular number

shall include the plural the plural the singular; and the use oi any gender shall be applicable to all genders

“WITNESS my hand and seal this | 25th dav of March ,19 63

#
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Signed, sealed and delivered - W{f Pzl (SEAL) -
©
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_(SEAL)
_ (SEAL)

in the resence of : ‘ -
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