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belonging or in anﬁ‘way

: 8t arise or be had therefrom and includin L all v'heatinnglumhmggandhghtingimture&anianpotheri
. equxpmem now oﬁr' ére fter attached, connected, or fitted thereto in any mianner; it being
ﬁthe dntention of the partxes heretm hat all such fixtures and equlpment other than the usual house-

hold furhiture?))e considered a p rt of the real- estate. m

TO HAVE AND TO HOLD all and singular the said premlses unto the Mortgagee, its successors,

and assigns forever. o : E

The Mortgagor covénants that he is lawfully seized of the premises hereinafter described.in fee
simple absolute, that he has good right and lawful authority,to sell, convey, or encumber the same,
.-and that'the premises are free an clear of all liens and encumbt‘ances whatsoever. The Mortgagor
further covenants to warrant and forever defend .all and singular 1!‘:he premises unto the Mortpagee
forever, from and. against the Mort agor and all y persons whomsoe¥er lawfully clairhing the same or
i any part thereof. . . ; el

A}

< The Mortgagor covenants’ and agrees as follows: L

g That he w1ll promptly pay the principal of and interest on the mdebtedpess evidenced by the.
said ndte at the times and in the anner therein provided. ,

S

2. That this mortgage shall secure the Mortgagee, "for such further surhs as may be advanced
hereafter, atvthe option of the Mortgagee for the payment of taxes, insurance premiums, public as-
. sessments, repalrs or other purposes pursuant to the covenants herein, and also any further loans,
advances, readvances 6r reredits? t%at may be made hereafter to_,fthe, Mortgagor» by: the: Mortgages;
and that all sums so advanced shal] bear interest at the same raté as the Mortgage debt and shall be,

payable on demand of the Mortgagee, unless otherw1se prov1ded in wrltlhg o

3. ‘That he will keep the impr vements now ex1st1ng or hereafter erected on the mortgaged
property insured property insured |as may be required from time to time by the Mortgagee against
loss by fire and other hazards, in sugh amounts as may.be required by the Mortgagee, and in dom:

- panies‘acceptable to it, and that he ‘does hereby assign to the Mortgagee all such policies, and that
all such policies and renewal§’ theqe f shall be held by the Mortgagee and have attached*thereto loss
paygble clauses in, favor of, and in form acceptable to the Mortgagee v 4 :

41 That he w1ll keep all ”impr vements now existing or hereafter erected upon the mortgaged ]
. i property in good tepair, and, ini the‘case of a construction loan, thatuhe will continue construction
o, until completion without interruption, and should he fail to do so, the, Mortgagee may, at its option, .
enter upon said premises, make whatever repairs are necessary, including the completlon of any, 7
constructxon work underway, and charge the expenses for such repalrs or the complétion of such

- construction to the mortgage debt. #

) -~ 5. That-the Mortgagee may rdqmre the maker, co-maker or endogser of any mdebtedness se-
o cured hereby to carry life insurance upon himself in a sum sufficient to pay all sums secured by thlS

o mortgage, designatmg the Mortgagee as beneflclary thereof, and, upon failure of/ the Mortgsagor to
pay the premiums therfor, th% Mortgagee may, at its optibn, pay said premiuins, and-all sums so ad-.
vanced by the Mortgagee shall become a part of mortgage debt. #

6 That, tggether with, and in.addition to, the monthly payments of principal and mterest pav
able under thef terms of the note secured hereby, he Wwilljiit the ontion of the Mortgagee, pay to, the.
“Mortgagee, on.the first day of each month, until the in, ebtedness secured hereby is paid in full,a .
sum equal to one-twelfth of the annual taxes, public assessments: arnd insurance premiums, as esti-
mated by the Montgagce, and, on the failure of the Mortgagor to pay all taxes, insurance. premiums
and public assessments, the Mortgagee may at its option, pay said items and charge all advanq '
therefor to the mortgage debt. ! , ) g

7. That he hereby assigns all the rents, issues, and profits o[f the mortgaged premises from
and after’any default hereunder, and should legal proceedings be instituted pursuant lo this instru- )
ment, then the Mortgagee shall have the right to have a receiver appolnted ‘of the rents, issues, and
profits, who, after dediicting all charges and expenses attendmg stich proceedings and- executlon of
his Tru 1e§1ver, shall apply the residue of the rents, issues, and profits, toward the payment of
~ the debt se d hereby. i - )

8. ‘That, in the case of a constr iction loan, this mortgage shall, at the option of the Mortgagee.
become duc and payable forthwith |if the Mortgagor shall permit work on,the project to become
and remain interrupted for a period of thirty (30) days without the written consent of the‘Mortgagee

i}

« 9. It is agreed that the- Mortgagor shgll hold and enjoy the premises above convegfed until there
is’a default-under this mortgage or in the note secured heréby. Itis the true;meaning’i‘)f this instru-

" ment that'if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mort- ¥
gage, and of the noteésecured‘thereby that then this-mortgage shn]]hpe ‘itterly null and void; other-
wise to-remajn in ful":‘ force and virt ie. If there is a default in any 'of the terms, conditions or cove- .-
nants of this mortgage or of the noté secured hereby, then, at the option of the‘Mortgagee all sums
then owing by the Mortgagor to the| Mortgagee shall become immediately due and payable and this
mortgage may be foreclosed. uld any legal proceedlngs ‘be instituted for the foréelosure. of this

mortgage, ot should the Mortgagde become a party to any suit involving this Mortgaﬁe or the title
i to the premises described herein, or |should the-debt secured hereby or any part thereof be placed in
* the hands of an attorney at law for collection by suit or otherwise, %11 costs and expenses mcurred

F ) .




