TO HAYE &\Dmﬁomaﬂmdﬁngu!m the mxd;ﬂmﬂsesmltoﬂxeh(mtgngea,mm :lndmlgm ~
forever. .

The Mostgagor covenants ther be i leufully seized of the premises hereinabove dmbed% foe simple -
sbsalute. that be has good rght and bswiul sutharity to sell, tomvey, or encumber the tame, and thst the prem.
iwes sre free and chess of all liens and encumbrences whatscever. The Mortgagor Further covenaats to wasrant and
forever defend all and singulsr the presmises unto the Mortgegee forever, Irom and tgaim the Matgngm and
il persoms whemsoever tswiully ch.:mng the seme or sny part theroof.

The Mortgagor covenanils end sgroes a3 follows: A ' .

I That he will promyly pay e pwincipsl of and interest on the indebtednens evidenced by, the aid note,
st the tmes &nd in the manno tharein provided.

2 Thst this morigspe vhall seeore the Mortgagee for such fuither rums as may be advanced hcreaftm‘ at the
cptacm of the Maortgagee, far the paythent of taves, insurance preminins, public agsessthents, repairs or other pur-
powen pursmssd to the covengnts herein, snd alvo anv further Joans, advances. readvances of credits that may be
e eresiter to the Mantgagm by the Mortgagee. and o1 any other or further obligation or indebtedness due
to the Maortpager b the Mortgagor al atty Gine hereafter. and that all sums g0 advanced shall bear interest st the
i rpte s the Mortgage debt and shall be pavable on dr’mand of the Martgagee, unless otherwise provided m
westis g, .
L That be will Leep the improvements bow esting of hageniter crected on the mortgaged propasty lnsured
s v b regbired brom time to time by (he Mongagee sgainst Basshy fire and other hadirds, (s such amounts

s msy be reguired by the Mortgegee, and i companies stoeptalie 1o iU and that he does herelsy assign to the
Maontgngee i} puch pabicies. snd thet oll ruch polickes end renewalt tHoreal shall be held by the Mortgagee and
have stiztied therelo Jam payible. dsuses in favar of. and i fors soceptable to the Mortgagee.

& That he will koep all fmprovements now exiding or herosfter erepted upon the morlgaged property in
goad repexr. end, in the ou@ of a comstroction Joan, that he will comtinue ronstruction until completion without
mberrupton. snd should he fad to do so, the Mortgagee mav, at i option, enter upon said premises, miske uhat-
ever repains are neecsisry, including the completion of any construstion work underway, end oharge the expenses
ferr Sueh repatne ar the cotmpletion of sach construction t the morigage debt

5 That the Morgagee may roquire the maker, connkar or eadaoreer of any indabitdneu gooured hisceby to
CERTY !ufe trsrance upan himsel| in g sum sufficient to pey all sugs secured b this mortggre, desiguating the
Mortgagee sk beneficiary thereol. and. upon faflure of the Madtgegor (o pai the preiums therefor, the Mort.
gagee mey. st 46 optiom, pav kadd premiumy, and al) sums ke advanced by Sio Murtgagee thall become o part
o of swrigege delw
6 Thet togrther with, and in w&dmon to, the moathly payments of privcips! and interest payable under the
rerwrs of the mote secured heschry. he will pay to the Moggages. on the first day of sach month, until the Ind&*btﬁd
meas wexmres] horeby is paid i full, ¢ sum equal to one twellth of te annua) taxes, public assessmenty and Insur-
arce premmioms. e estusisted by the Mortgagoe, end. on the failure of the Mortgagor to pay all taxes, fnsurance
promostt and public sssessments, G Mortgagee may et ity option. pay said dernt end charge al) advances there.
. for to the martgsge debt. ;
e T That he horeby aonigrs sl the rents, issues, and profis of the mortgeged premisesfrom and sfter eny de
fault hereninder, snd should legal proveedings be thstituted pursuast to this indtrument, then the Mortgagee shall
have the bl to bave & receiver sppointed of the rents, issues, and profits, who, after deducting all charges snd
expenser attending such procacflings aind the exocution of his trust e receiver, chall apply the residue of the rents,
isver, snvd probts, toward &-e "nm'nd of the debl socured hereby
& Thast. sl the option of the Mortgagee; this morigage shell botwne due end payable forthwith if the Mort.
gagm el convey away said mortgaged premises, or i the title shall become vestod in any other penson in any
mxenes whstiorvor othor then by desth of the Mortgagor, or, in the cage of 8 constroction loan, if the Mortgage
thizil permit work on the progect to bacome end geosin interrupted for a poriod of Mfteen (15) days without the
wiitten content of the Mottgages
8 It is sgreedd that the Mortgagot shall hold and enjoy the promises sbove conveyed until there 1s :;;/édaull

utiter this motgage of in the note vecurod hereby It is the troe mesning of this instrament that il Uge Mort.
pager shall fully pestorn all the terms, vonditions, and covensnts of thir mortgage, and of the note secured hesehy,
that then this mrtgage thall be utterly sull end vigids otherwise to remadn in full force and virtve. If thero ts a
dedaplt i any of the terms, condition) or covensnts of this montgage, or of the noto secured hereby, then, at the
option of the Mortgages, all sums thes owing by the Mortgagor to the Mortgegee shell becomo tmmediately due
anl paveble and this mdigege may be foreclosed. Should any legal proceadings be Instituted far the foreclosure
of this mongege. o shoold the Mortgagee beoome a party (o any suil invelving this Mortgage or the title to the
premines Sescribed herein, of should the dobt secured hereby o any pant thesool be placed n the hands of an
attamey £ ow for ooliection by it o otherwise, all costs and expesses bncutred by the Montgagee, andja reason. -
sble alomaer's fee, shall lhfxwmn brcome due and payvsble immediztely or on demand, at the option of the
Mottgsgos, #5 & part of the debt secured thereby, and may be racovered and collected hereunder.

10 The covensnts beretn contsined shall bind, &rd the benefits and advantages shall inure to, the respective
heins, exoositors, sdministrators, supoessors, and assigns of the poarties hrreto. Whenever used, the singular number
shall include (he phural, the plural the singulsr, and the pse of any gender thall be applicable to all genders.

WTTNESS my hand and xeal this 16th  day of MW 1963 .
Signed, sested, and deliversd &ﬂw_w( SEAL) '~

in the  prosence of. L /,;/‘ (SEAL)

Lera 27, ZFM}:_M (SEAL)
AL ry ' Y4 (SEAL)
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