The Mortgagor ¢ovenants that he is 1awfully seiz‘edo -t
absolute, that he has good right and lawful autherity to s )
ises are free and clear of all liens and encuhlbran'ces wbats ver.The Mortgagor further
e g i

The Mortgagor covenants and agrees ds follows

1. That he will promptly pay-the principal of and rnterest én the indebtedness eviden ‘
 at thie times and in the manner therein provtded :

made hereafter to the Mortgagor by the Mortgagee, andrfor 1y other.
to the Mortgagee by the Mortgagor at ‘any, time hereafter; ¢ and that
same rate as the Mortigage debt and. shaﬂ be payable on demand 0
writing,

as may be reqmred from time to time’ by ithe Mortgagee against loss by fire and o

as may be required by the Mortgages, and-in companies acceptable to it; and tha ’ ¢
Mortgagee all such policies, and-that all such policies and renewals tHereof -shall-be: held by"the M
have attached thereto loss payable clauses in favor of, and n- form acceptaﬁle to the Murtgégt?e.

interruptron, and should_ he fafl to do so, the Mortgagee may, at itgnptron, enteru"

ever Tepiirs aré’ necess x meluding the completion of, any construcﬂon work iind Wiy and charge the expebses° T

for snch repak,s or

Mortgagee as beneﬁcrary thereof a.nd upon failure of the. Mortgagor tor pay»‘the
gagee may, at its' oftion, pay sard prermums and all sums so; advanced by the’
of mortgage debt.. e :
6.~That, together with, md in. addmon to, the monthly payments of/ ’rincrp 'and intei'est payable \mdenthev
terms of the note secured herebgnhe will pay to the Mortgagee, on the fifst ddy of ‘eq¢chi riinth, until the indébted- -
ness securéd hereby is paigin fiil}'a sum iequal to. one:twelfth-of the'; 'ltaxos,\p, bli¢ assessments and insuf-
ance premiuins, as estimatéd by the|Mortgagee, and, ony the faifure of (the »;Mm'tgagor o7 i all taxes, insuraiice”
- premiums and public assé fsments, he Mortgagee may at its option, \ said items and )arge all advances there-
for.to the mortgage debt. - - s .
: 7. ¥hat he hereby avsigns all the rents; issues, and” proﬁts of t_he morkga 'pj’ es from ‘and after any de-
- fault-hereunder, and should legal pmceedfngs be instituted pursuant’ “this- inskrument, then'the: :Mortgdgee shall
have the right to have a receiver appointed of the rents, issues, and profits, whb, after deducting all charges and
- expenses,attending such- proceedmgs and the exécution of his trust as recewer, s all apply the’ residue of the rents,
1ssues, and profits, towgyd the. payment of the debt secured hereby. i

‘8. ‘That, at the g of the Mortgagee, ‘this mortgage shall become due gnd payable forthwith if the Mort-
-gagor shall .convey: ﬁ:‘%ﬁ aid- mortgaged premises, or if the title shall beconje vested in any other person in any
" manner whatsoever offief than by death of the Mortgagor; or, in the case of construction loan,-if the Mortgagor
..+ shall permjt work on the project to: become and remain mterrupted for a p fiod of ﬁﬁeen (15) days without the
written consent of the Mortgagee. .

9, Itis agreed that the Mortgagor shall” }old and enjoy th remxsesjabove conveyed until there is & default
under this mortgage or in the note sécured hereby.g# is thg true meahing of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covefiants of this mortgage, and of the note secured hereby,

. that then thrs ‘mortgage shall be utterly null and void; othérwise tpgemain in full force and virtue, If there-is a

. default in’any of. the terms, conditions. 6 covenants of. mortgdP¥! or of the note sectired hereby, then, at the

_ option 6f the Mortgagee, all sums then owing by ‘the M tgagor to the Mortgagee, shall become immediately due
and payable and this mortgige ma¥ be foxeclosed should-any legal proceedings be instituted for thé foreclosure
' of this 'mortgage, or should the Mortgage become 4 party to any uit involving this Mortgage or the title to the
premrses described herein, or shéiild thnglebt secured hereby or any part thereof be placedin the hands of an
attorney -at law for collection by suit' or_otherwise, all-costs and expenses incurred by the Mortgagee, “and a reason-

. gble attorney’s “fee, shall thereupon becomé ‘due and_payablé immediately or on demand, at: the: option of the
%{ortgagee, as a part of the debt secured thpreby, and may be recovered and collected hereunder. -

* < 10. The covenants herein contained sha]l bind, and the beneﬁts and advantages sha]l inure to, the respective
heirs, executors, administrators, successors, ‘and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the smgular, and the use of dny" gender shall be applicable to all genders.

) WITNESS my hand and seal this 13 - day of Mar‘ch ' 1963

) vagned sealed anddehvered e 7 i : BATE'S & CANNON INC. } (SEAL)

. in the pyesence of: 7,
U AR ,




