absolute, that he has good rlght and lawful authority to sell, oonvey, or-encumber the s4me,
ises are free and clear of all ligus and “encumbandes whitsoever; The Mortgagor Furth
forever defend all and singifff§the premises unto the- Mortgagee forever, .from and n

all persons whomsoever lawfully claiming the samé. ofany part thereof. - .

The Morggagor coVenants and agrees as follows:_

1. That he will proinptly pay the principal of and interest on the‘mw htednms evidenmd by the said noté ca
at the times and in the manner therein provided g

2 Tﬁat this mort§#ige shall secure the Mortgagée for such further sumis as may bé.
the Mortgagee, for the pay ent of taxes, insurance premmms,%ub]ic asses

ade herea{ter to the Mortgagor by the Mortgagee, and for any other-or fugther oblrghtﬁm thdness -due;.

to the Mortgagee by the Mortgagoriat® tiy time hereafter; arid that all sunis s%advanced shall-bear interest atthe - .
same rate 4s the Mortgage debt and shall be payable o1 demagd of the Mortgigee, unless otherwrse provrded in =

Wﬂﬁ.ﬂg i . . . - Y)&&

3. That he W ll keep the nmprdvements now existing or hereaftdr erected én thé mortgaged property instired . .-
as may be required from tini¥ time by ‘the Mortgagee against loss by fire and othéef hazards, in such anionnts

as may be required by the Mortgages, and |in companies. acceptable- to it, .and that he.does hereby assign to the’,
. Mortgagee all such-policies, and that. all-such policies and renewals thereof ‘shall be-held by-the Mortgagee: at id

" have attached theretd Joss, payab]e clauses m favor of, and in form acceptable to the Mortgagee. ,

4. That he will keep all- improvements now existing, or hereafter’erected upon the mortgaged- proparty in -

- good repair, and, in the case of a construction loan, that he ‘will'continne constructon until completion without

interruption, and should he fml to do 5o, the Mortgagee may, at its option, enter upon sald premises, make what-

ever repmrs are necessdiy, including the: comp!etion of any construction"work underway, ahd charge the expenses
for such repairs or the’ completion of such construction to the mortgage debt. -

5 That the Mortgagee may require the maker, co-maker or endﬁg,ef any mdebtedness secured hereby to
carry life ﬁurfmce upon hrmself in'a sum suﬂlcient to pay all sins secured. by this gage, designating the
Mortgagee as beneficiary théreof, and, upon farlure of the Mortgagor to pay the premiums Hheréfor, the Mort-

. gagee may,at its option, pay said premrums apd all sums so, adVanced by the Mortgagee shall become a part
of mortgage ‘debt. :

6. That, together wrth and in addition to, the | monthly payments of principal and mterest payable under the
terms of the note secured: hereby, he will pay to the Mi)rtg?gee, off the first day of each month ‘until the indebted-
ness secired hereby is paid'in full, a sum equal to one-twelfth of the annual taxes, public dssessiments and insur-.

# ance premiums, as estimated by the’ Mortgagee, and, on the failure of the Mortgagor o pay' all taxes, insumnce
premiums and public assessments, the Mortgagee may at its option, pay said xtemk ‘atid g
for to the mortgage debt. ¢

. 7. That he hereby assigns all the rents, (ssues, and profits of the mortgaged premises from and after any de-
fault hereunder, and'should legal proceedmgs be instituted pursuant to this instrunient; then the Mortgegee shall
have the right to have a receiver appointegd of the rents, issues, and profits, who, after deducting all charges and

xpenses attending such-proceedings and thé eécution of his trust as regeiver,’ shall apply the residue ofrthe rents,
rissues, and profits, toward the paymeit of the debt‘secured hereby.

"~ 8. That, at:the option’ ‘of the Mortgagee, this mortgage shall become due and: peyable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
mannef’ whatsoever- other than by death of the Mortgagor, or, in the case of a construction loar, if the Mortgagor
shall permit work on the project to become and remain interrupted for a per{od of fifteen (15) days thhout the
written consent of the MOrtgngee. - » e
9. It is agreed that the Mortgagor shall ‘hold and enjoy the premlses above conveyed until there is a%efault ’
Yunder this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
*'gagor shal§ fully pexfornd aff the terms, ‘conditions, and covenants of this mortgage, and of the note secured bereby,
¥hat then this morigage shalf He nitésfy nufl and void; otherwise to remain M flf force and vistye, 5§ thefe s »
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
#and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this Jmortgage, or should the Mortgagee” become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the, débt secured hereby or any part thereof be placed in the hands of an
attornéy at law for collection by suitor otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall therevipon become: due‘and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder,

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executors, administrators, succéssors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the smgulur, and the use of any gender shall be applicable to all genders.

"WITNESS my hand and seal this " 15‘tb day of March 1963 .

Signed, sdaled, and delivered - o ém%_( SEAL)
'"“’/ﬁif;"‘ %‘m— E— oot
’ - (SEAL)

(SEAL)




