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The Mortgagor covenants that he s lawlully seized SF the préinites hereinabove described in fee simple
absolute, that he has good right and lawful suthority to sell, comvey, or encumber the sams, a.n(!:thnll theé prem-
ises gre free and clear of sl liens and eocurmnbrunces whatsdever. The Mortgagdr futther covenants to warrant end

forever defend all and singular the premises unto the: Mortgages fmlmm. from aind against the Mortgagor and’

all persons whomsoever lawfully claiming the same or any part Eh@auf
The Mortgagor covenants and agreos as follows: ’

L. That he will pramptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner theretn. provided. ; : .

2. That this mostgage shall secuire the Mortgagee for such:further stons as may be advancoed hereafter, af the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repalrs.ot other pur-
poses pursuant to the covenants herein,. gnd. also any further loans, advances, readvances or crodiy that may be
made hereafter 10 the Mortgagor by the Mortgagee, and for sny other or f(rther obligation or indeBtedness due
to the Mortgagee by the Mortgagor at any Ume hereafier: and that al) sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall lie payable on dermand of the Mortgagee, unless otherwise provideg in
weriting. .

5

: i : ; oo
8. That he will keep the improvements now existing ot hereafter crected on the mortaged property insured

as may be required from tme o time by the Mortgagen sgfainst loss by fire and’other hazards, in such amounts
as may be required by the Morigagee, and o compRhies acceptable to it, and that he does hereby assign to the
Mortgagee all siich policies, and that all such palicies and t‘ene\g@h thiereof shall be held by the Mortgagee and
have attached theeto loss payable clauses inavor of, and In ferm acceptable to the Mortgagee.

4. That he will keep all improvements now exi;ﬁng dﬁeﬂ&aﬁcr erected upon the martgaged property in

good repair, and, in the case of a mmﬁv‘eﬂon loan, that he will continue constrisction until completion without .

interruption, and .showld %ie fafl (o do 50, the Mortgagee may, at its option, enter upon-satd premises, make what-
ever repalis are necessary, including the completion of any construction wark undenway; and charge the expenses
for such repairs or the completion of such construction to the martgage debt. }

5. That the Montgagee may require the muker, co-haker or endorser of any indebtedness secured hereby to
carry life insurance vpon himself in a sum sufficient to pay all sums séouretd by this mortgage, designating the
Mortgagee as bencficiary thereof, and, upon fyilure of the Morgagor to pay the premiums therefor, the Mort.
gagee tmay, at its option, pay said premiums, and all sums so advanced by the Mgéﬁngee shall bocome a part
of mortgage debt. N

8 That, together with, and in addition te, the manthly payments 8f prindipal and interest payable under the
tenins of the note secured hereby, he will pay to the Mertgages; on the first day of each month, until tha tadebted.
rieiss secured hereby io-paid In full, & sum equal to onetwelfth of the arnual taxes, public assessments and insur-
aned premiums, as &fimated by the Mortgages, and, an the failure of the Mortgagor to pay all taxes, Insuraics
premiums and public assessments, the Mortgageo may at fts option, pay said iterg and chargo all advances theye.
for to the mortgage debst. : - ”’*"

* 7. That he heteby assigns all the rents, ixsues, and profits of the morigaged premises from and after any de-
{ault hereonder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the dght to hiave a recéiver-appointed, of the rémts, issues, and profits, who, after deducting all charges and
expenses atlending such proceedings and: the execution of his trust as recciver, shall apply the residue of the rents,

issbes, and profits! towned the payment of the debt secured hereby.

8. That, at the option of the Mong' éoe. this mortgage shall become due and payable forthwith §f the Mort.

. gagor shall convey away said montgagedpremises, or if the title shall become vested in any other person In any

manner whatsoever other than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor
shall permit work on the project to becomo end remain interrupted for a period of Rfteen (15) days without the
weitten consent of the Mortgagee.

0. 1t is agreed that the Mantgagor shall hold and enjoy the premises above cgnveyed until there is a default
unger this mortgage or in the note securpd hereby. Tt is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, aundditions, and covenants of this mortgage, and of the note secured hereby,
that then this morigage shall be utterly nill amd void; otherwise to rematn in full force and virtue. If there is a
default in any of the terms, conditions or|covenants of this mortgage, or of the note sécured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall beopme fmetiately duo,
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and payable and this mortgage may b forsclosed. Should any legal proceedings be ingtituted for the foreclosure -

of this mortgage, or should the Mortiigss becoine a party to any suil invelving this:Mortgags ar the title to the
premises described herein, or should the dobt secured hereby or any part thereof be placed in the hands 'of an
attomey at. law for collaction by sult or ptherwiso, all costs and expenses Ingntred by the Mortgagée, and a reason-
ablé altornaey’s fee, shell thereupan b gt dis add payable finmediately or on demand, at the option of the

-Mortgageo, as a pattof the debt segured) therchy, and may be rocovered and collested hyreunder,

10, The covenants herein contained i:hufi cbibd, and.the benefits and advantages shall iouro to, the respective
heirs, excontors, administrators, sucoessars) and astfgns of the parties hereto, Whenever used, the singular number
shall include the plural, the plural (i ggﬂgulu; and the uso of any gender shall b applicable to all gendeys.

WITNESS my hand and seal an%‘-‘iﬁch qu‘yof  March . 1963 %
: 7/ : ]
Signed, sealed, and dcliwret}’-d ) ‘;! ‘ EMN"WJ é‘ W’Ca’u % (SEAL)
' : R — . U Z2[SEAL)

e (SEAL)

-—(SEAL)

TO HAVE AND TO HOLD il and singular the raid pxemisés uxil;xﬁxga Mortgagee; itssuecesmr}nnd nssiigxu .
. forever. ’ e : :




