'I'he Mortgagor covenants that he_is,lawfully' jéize
absolute, that he has good rigbt and lawful authority

g
forever defend all and singular the: ‘premises unto the Mortgagee forever, ‘from and,
. all persons whomsoever lawfully claiming the same or’.any part t.heteof.

The Mortgngor ‘ovenants and agiees ag follows: ST . .
1. That he will promptly pay-the principal of and lnterest on the’ indebtednecs evldenced by the said not’é,
at the times and in the manner therein provided

2 Thnt this mortgagé shall secure. the Mortgagee for such further sums as.m yb ad _anced hereafter, at the
option of the Mortgagee, for theapayment of taxes,.insurance premhifigns, publ & asséggrients; r irs or.other purs.

_ poses, plrsuant to the covenants heréin, and also any’ furmp-lo’ans'—advances eadvnhges 'r ity at may bé .
d of fndebtednéss dife
o the Mortgagee by the Mortgagor at nny titne hereaftet; nnd ‘that all sums so advarced: ‘$hiall ear intérest at the

“imade héréafter t6 the Mortgagor by thef Mortgngee, and’ for any othet or fiirther” obfigado

siithe rate as the Mortgage debt and shall be payable on demind- of the - Mortgagee, unless otherwise provided in..
writing: ‘ - :

as may be requived from time to:tims: by the Molt¥agee against loss by fire' and' othér-hazérds, in such amounts’
as may be required by the Mortgageo, And in companies ncgeptable.to it; and that-he does: herebyépsslgn to the"
" Mortgagée all such policies; and that alll such policles and -renewals. thereof shall' 6Reld by the Mortgagee en

-~ have attathed thereto loss payable- clauses.in favor of, and in form acceptable to' the Mortgagee

ill keep all improvements now existing or hereafter etected upon the: mortgaged property m

8. That he will keep the lmprovements now gng or heleafter el‘ected on the mbrtgaged property {tisured

_good Tepair, and; .in the case-of'a’ constfuction loan, that' he-will contiue construction until completion Wwithout - -

interruption; and: should he fail, to‘do 50, the Mortgageo may. at its option, enter upon said premises, make what:p.

evier repairs are nece33ary, ‘including the! completion of any construction W nderway, and charge the expenses.‘ R

for such repairs or the‘completio of suéh» construction to the mortgage del

5. That the Mortgagee mn;' i e maker; co-maker or.endors any indebtedness secured hereby to.v- .
carty life insurance upon. himself in a.sum suﬂ'icient to pay” *all sums; secu,red ‘by. this mortgage, des(gnatmg the ..

Mortgdgee as. beneﬁciary thereof, and, upon failure of the. Mortgagor to. pay th prenﬁMs ‘therefor, the Mort-

gagee may, at its optnon, pay said prem(ums, and ‘all sums - so advanced by the Mortgagee shall. become a part. . T

of’ mortgage debt. * .

6. That, together with, and-in addits he it {pal and e >ayabls under the

- terms of the note seciired hereby, he-iwill : " irtgages, on the first day ntil the fndebted-.

ness secured hereby is paid in full, a su

ance premiums, as estimated by. the Mortgagee, and, on the failire of th Mortgagor to p taxes, fnsurance . N
premjuriis and public’ assessnrents, the Mortgagee may atits optron, pgy said charge ladvances there- N

for to-the mortgage debt.

1 That he hereby assigns all-the rents, iSsues,g and profits of- the mortgaged

- fault hereunder, and:should legal proceedings: be: ‘instituted puisuant $o this nstr
hiave_ thé-right £ have a. receiver ‘appointed of; {ha rents,’ issues, and proﬁts ‘who ‘after ded
e:gpensek attending such proceedings and bly: 1k
Jssues, and profits, toward the payment of the débt secured hereby.

'8, 'That, at the option of the Mortgages, this mortgage shall‘become due angd' payable forthwith if the Mort- .

. gagor shall convey away said mortgaged premises, or if the title shall become ve&ted i any dther person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project.to become and remain interrupted fora period of ﬂftee (15) days without the
written-consent of the Mortgagee,

9. It is-agreed that the Mortgagor sball hold and en]oy the premises above conveyed uny ere is a G'efeul_t' -
under this mortgage or in the note secured hereby. It is the true meaning of this fhstrume) Enat if .the Mort- -

sagor shall fully perform all the térms, conditions, and covenants of this mortgage, and of the hote secured hereby,

- that then this mortgage shall be.utterly null and void; otherwise to remain in full force “and virtue. If there is a- -

* default in. any of the-terms, conditions or covenants of this mortgage, or of the note secured‘hereby, then, at the

option of the Mortgagee, all sums then owing by the Mortgagor to the’ Mortgagee shall become immediately dup -
and payable and this mortgage inay be foreclosed, Should any- legal proceedings bé mstituted for the foreclosure -

of- this-mortgage, or should the Mortgngee become a party to any'suit involving: this'Mortgage or thetitle to the
premises_described herein, ;or should the debt secured hereby or-any part thereof be placed in the hands of an
attorney at law for collection by suit or’ othérwise, .all costs and experises incurred-by-the Mortgagee, anda reason-,-
able attorney’s fee,’ shall thereupon become due and payable immediately or on demand, at the ‘eption of the
Mortgagee, asa palt of the debt secured thereby, and may be recovered arnd collected hereunder e,

10. The covenants herein contained shall bind, and the beneﬁtsennd advdntages shall inure to, the respective .

heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used; the singular number
shall include the plural the plurnl the singular, and the use ofvahy gender shall be apphcahle to all genders -,

>

N |
WITNESS my hand and seal this lf)'th day of ) March

Signed, sealed, and delivered

\(SEAL)

_(SEAL)

o

o




