forever. R SR

The Mortgagor covenants that he is lawful]y seized of - the premises her&\:bove des
absolute that he has good right and lawful a avﬁ;ﬂty to sell, convey, or encumber the s
ises are free and clear of all liens and encumbr whatsoever. The Mortgagor further enantx tq warrant and
forever defend all and singular the prexmsés unto the Mortgagee\ forever, from- and ~against the Mortgagor and
* all persons whomsoever lawfully claishing the same or any part, lhereof - d . .

s

The Mortgagor covenants and- agrees ny llows - %

. 1. That he will promptly pay the principal of and interest on the ‘indebtedness evidenced, by tha sn{d note, .
at the times and {rf the manner therein proVided - 3

cee 24 That this mortgage shall secure thé; ‘Mortgagee for such furthe)- sums as may be ndvanced hereaﬂer at the
option of the Mortgagee, for the payment. qf faxes,-insurance premiums, public nssessments; repairs or cher pur-
* poses pursuant to the’ ‘tovenants hefein,.and also any further loans, advances, rendvances or cridits that may be
made Rereafter to the Mortgagor by the Mortgagee, art for any other or further obligation or indébtedness due
to the Mortgagee by the Mortgagor at any, timé hereafter; pird’thiat all sums so advanced shall bear’ initerest at the
same rate as the Mortgage debt and shall be p.lygf)leun denlugd of the Mortgageé, unless otherwise provided ine

4

writing. < : {

N

3. That he will keep the improvements now exisﬁnb or hereafter erected on thie mortgaged property ipsured
as may be required from time to time by the Mortgagee against: loss by fire and other hazards, in such amounts
as may be“requircd by the Mortghgee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee ill such policies, and that all such policles and renewals thereof shall be held by the Mortgigee and
have attachetl thereto loss payable clauses in favor ‘of, .and in form acceptable to the Mortgagee.

. "4, 'I”haf 'herwill keep all improvements now existing or hereafter era%gd upon the mortgaged property in
goed répair, and, in the case of a construction loan, that he will continue construction until completion without
mterruption, and should he fail to do so, the Mortgagee may, at its option, enter ipon said premises, make what-
ever fepairs afe necessary, including the complehon of any copstruction work underway, and charge the expenses

for such repairs or the completion of such construction to the mortgdge debt.

require’ the maker, co-maker or endorser of any indebtadness secured hereby to
carry life {nsurance i pon himsélf in a-sum sufficient to pay all sums secured by this mortgage, designating the .
Mortgagee as ben ereof, and, uponfailure of the Mortgagor to pay the.premiums therefor, the Mort- -
" gagee-mady, at its option, pay said premfums and all sums so advanced by tho Mortgagee shall become a part
@& of rhortgage debt. bt . -
6. That, together with, anci in addition to, the monthly payments of principal and: interest payable under t
ternts of the note secured hereby, he will pay to the Mortgagee, on the first day of each:month, until the indebtedilf
ness secured hereby is paid in full, a sum lequal to one-twelfth of the annual taxes, public assessments. and {nsurfl
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes; insurgnce
premiums and public assessments, the‘Mortgagee may at its option, pay $aid items and charge all advances’ tyerc-
.. for to the mortgage-debt,

7. That he hereby assigns all the rents. issues, and- profits of the mortgaged premises from and after any de-
fault hereunder, and should'legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the ight to have a recciver appointéd of the rents, issues, and profits, who, after deducting all charges‘and
expenses attending such proceedings. arid the execution of his trust as receiver, shall apply the residue of the rents,-
issues, and profits, toward the payment of the debt sécured hereby. . .

8, That, &t the option of the Mbrtgagee *this mortgage' shall Become due and payable forthwith if the Mort-

! gagor shall convey away said mortgaged premises, or if the title shall become vested in any other pérson in.any .’
manner wlmtsaever othet than by «leath of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work of the project' to become and remain interrupted for a perfod of fiftéen (15) days without the .
written consent of the Mortgagee.

Lo 9 Itis agreed that the Mortgagor shall hold and enjoy the premises above convoyod until there is a default

" « under this ortgage or in the note secured hereby. It is'the true meaning of this instrument that if the Mort-
. gagor shall fully perform all the terms, conditions, and cgvenants of this mortgage, and of the note securéd hereby,
that then this mortgage shall be utterly null and void;gtherwise to re j\m in full force and virtue. If there js a
default in any of "the terms, conditions or ¢ovenants of/this'm ge, of of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by ths Mortgggor to the Moﬂgagee shall become immediatdly due
and pt\yablm and this mottgage may b# foréclosed. Should y legal ptoceedings be instituted for:the foreclosure
of this mortgage, or should the Mortgagee become a party it involving this Mortgage or the title to the )
premlses de\cnibed herein, or should the debt secured hereby or any part thereof be placed ih the hands of an -
attorney at luw for collection by suit (ir othierwise, all costs and expenses incurred by the Mortgagee, and a reason-
uble attorney’s fee, shall thercupon become dué ard payable immediately or, on demand, at- the option of the N
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected herbund‘er .o

10. The covenants herein contained shall: bind, and the benefits and advantages shall inuré to, the recpoctivo
heirg, executors. administrators, successors, ‘and assigns. of the parties hereto. Whenever used, the singular number
shall inchide, the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WIT}\IESS my hand and seal this lh,‘bh day of

Slgned se'\led apcf dehvered b i : —(SEAL)

' ence @ L : : (SEAL)
dy . (SEAL)

)\éﬂfxé’ oeher | . N (SEAL)




