Al - hail be carried in oompanies approved by the
, tgagee and the. policies and uey&als thereof shall be held by the Mortgageé and have attiched thereto
" loss payable clauses in favor, of and in form acceptable e Mortgagee, .In event of loss Mortgagor
will give immediate notice by mail.to the Mortgageegwho Ay make proof of logs if not made promptly | * -
_ by Mortgagor, and each: insurance company concerned is hereby authorized and directed t¢ miake payment
for such loss direétly to the Mortgagee {tistead of to the Mortgagor and Mortgagee jointly, and the insur-
ance proceeds, or any part thereof, may be applied by the Mortgagee at its.option either to the reduction -
of the indébtedneas hereby secured or to the restoration or repair of the property. damaged. In event of
foreclosure of this mortgage or othef transfer 'of title to the mortgaged property in extinguishment of
. the indebtedness secured hereby, all 7ight title and nterest of the Mortgagor in and-to any insurance
policles then in force shall pass to the purchaaer oF grantee,

7. That he hereby assigns sll: the rents, issues, and- profits ‘of the mortgaged pre,mieee from and after
any default hereunder, and should leg 1 proceedings be institiited pursuant to thig ] ‘Instrument, then the
Mortgagee shall havethe nght to. ha\/e & recejver appointed of the rents, issues;’ and proﬂts who, after
- deducting all charges-and expenses a&ending such proceedings and the execution of ‘his trust as receiver,
shall apply the residue;of the rents; 1§sues, and profits, toward the payment of the’ debt‘secured hereby.

8. The' Mortgagor further agrees that should this: mortgage and the, nofe secured  hereby not be
eligible for insurance under the National Housing Act within two months ffom the date hereof (writ-
ten statement of any officer-of the Féderal Housing Administration. or autho ed agent of the Fedsl
Housing Commissioner dated subseqdent to the 2 mons time from the date of I i_s mortgage, declining to

* inpure said note and this mortgage, belng deemed conclusive: proof of such inel igibility)  the Mortgagee or
the holder:of the note'may, atits option, declare all pums secured: hereby immediately due and payable.

9. The Mortgagor covenants- and agrees that so 1ong as this mortgag and the said note secured

. hereby are insured under the: provmions of the National Hotmmg Act, he will not execute or file for record
i any instrument which imposes a restriction upim the sale or occupancy of the m rtgaged property on the
basis ofirace; color, .or creed. Upon any violation of this undertaking, the M rtg geé may, at its option,

It-is agreed:
dei’eult under thls mortgage'ot in-the note secured hereby,
. shall fully perform all the te

~ in;tuil force and-
© gage, or of the:no

tive helre; fexecix,
singular: number

; WITNESS my- hand(s) ‘and seal(s) thin M
d, sealed, ana d: presenceof-

[sBAL]

[sRAL]

[sAL]

d made oath.that he saw the within-named Richard €. Buchanan v
ign, seal, &énd as hisg; S act and deed deliver the within deed, and that deponent,
‘ - witnessed the execution- thereof

/465«1,/4!)4& i ' ',

worn to and subseribed beforemethis 12 dayof March © 19 63
kN . ’ . Jo o~

Notary Publis for South Carolina. '




