- gagor shall ‘convey away said rport&ug,ul premiscs

“under thisimortgage or in the note secy
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TO HAVE AND TO HOLD all a ‘d smgular the sald premxses unto tfxe Mortgagee, ns successors ‘and 3551gns
forever. § g ¥

The Mortgagor Lovenants that he |is lawfully seized of the premlses heremabove described in fee sxmple
absolute, that he has’ good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and ¢lear of all liens and eﬂcumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and smguhr the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lmvfully claiming the same or “any pé!art thereof. - °

s» The Mortgagor- covenants and agrees as follows: : id

1. That he will promptly pay the principal of and interest on the indebtednes§" evidenced by the said note;
at the times and in the manner therein provided.

. That this m(nl;,.xg.,c shall secure the Mortgagee for-such further sums as may be advanced héreafter, at the

Bi )u(m nl the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
1 g I I ! I

poses pursuant to the covenants h(‘lcnw, and also any further loans, advances, readvances or credits that may be
made hereafter o thé Mortgagor by the Mortgagee, and for any other or further obligation off indebtedness dug;

_to the Mortgagee by the Mortgagor at any¥time hereafter; and that all sums so advanced shall bear interest at the

same rate @& the \Iml;,.q,( debt and shall be payablg on demand of the Mortgagee, unless otherwise provided: in
N 2 £ N
writing, ER

3. ;Ihut he will keep lhc improvements now cxistm;., or hereafter erected on the mortgaged property insured
may be requifed froni time to time by the Mortgagcc against loss by fire and other-hazirds, in such amounts :
as may be required by the Mortgagee, and in companies aceeptable to it, and that he does hercby assign to thé
Mortgagee all such policics, and. that all such policies and renewals thicrcof shall be held -by: the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form nc(Lptnblc to the Mortgages.

4. That he will keep all in_lprovements now existing or hereafter ‘erected upon the mortgnged "roperty in
good repair, and, inithe case of a const{uctlon loan, that he will continue construction until completion without

interruption, and should he fail o do o, the Mortgagee may, at its option, enter upon said premisés, make what-
ever repairs are necessary, including thd completion of any construction work \mderwny, and c}mrge the expenses
for such repairs or the complctlon of such construction to the mortgage debt.

5. That the Mortgigee:may require. the maker, co-maker oi endorser of any mdebtedness,secured hereby to
rry life insurance upon himself in a“sum sufficient to pay all sums sccured by this mortgage, designating thé

""i"

:Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to’pay the premiums therefor, the Mort-

gagee may, at its option, pay said premiums, and all sums so advanced by the : ortgngee shall become a part

- of mortgage debt. : . - }

6. That, together with, and in addition to, the monthl)’ payments of prmcxpal and interest payable under the
terms of the note secured-hereby; he will pay to the Mortgagee, on the first day of cach month, until the indebted-

£ ness, se(,ured hereby is paid in full, a sum equal to one- twelith 'of the annual taxes, pub]lc asSessments and insur-
" afice premiums, as estimated by the Mortgagee, and, on the: failure of the Mortgagor. to*pay: all taxes, insurance
. premiums and public. '1§scssmcnts the Mortgagee may at its opllon pay s'ud 1tems 'md churge nll*advanccs there-

for to the mortgage debt.

7. That he hcwby assigns all the rents, issues, and pno[‘ts of the mor@ffed premises | from and after any de-
fault hereunder, and should legal procéedings be instituted pursuant:to this instrument, thenithe. Mortgagee shall
have the right to have a receiver appoi ted of the rents, issues, and profits; who, after (lcducting ‘all charges and
expenses attending sucli proceedings*and the execution of his trust as receiver, sh’ﬁll npply the resxduc of the rents,
issues, and proﬁts, toward the payment pf the debt sccurcd hereby. " ) @

8’ Th.\t at the, ()?)‘tmn of the Mortgagee, this

mort;,n;,e shall become due and payable forthwn(h if the Mort- ¢
or if the title shall become vested in any other person in any
manner_ whatsoever other than by death! of the Martgngor, or, in the case of a construction loan, if the Mortgagor

“Shall permit.work on the project to become nnd ren ain mtcrruptcd for a pcno(] of fifteen (15) days without thg*’
© written consent of the Mortgagee.

j&ylhe‘ premises above conveyed unti]kthcre is a default
t is fthe tru¢ meaning of this ingtrument that if the Mort
ovenants of this moltmgo and'of the note secured hereby, -

9. 1t is agreed that the Mortgagor shall hold and |

gor: shall fully perform all the terms,— telns, and

| that then- tlm mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
_ d(-fault in‘any of the terms, conditions
* option of the Mortgagee, all suis.then owing by the Mortgagor to the Mortgagee shall b(‘comemnmvdmtv]y due

r covenants of this mortgage, or of the note secired hereby, then, at the

and. p.ly'ﬂ)]u and- this mortgage muy be foréclosed: Should any legal proceedings be instituted for the foreclosure
of, tlns mortgiage, or should the: \10rtg'\ ce beegine a party to any suit involving this Montgn;,o or the title to the
premises deseribed -hierein, or sh()u]d thy debt secured hereby or any part thereof be p]m‘od in the hands of an

" attorney at l.\\\' for ‘colleetion by suit or ptherwise, all costs and expenses incurred by the Mortgagee, and a reason-

%
able'igttorney’s fee; shall th(‘x(’upon beegme due and payable immediately or,on demand, at the option of the

Mortgagee, as o part of ihc debt qeulrc(\th('rcby, and may be recovered and colleeted herender. K

10. The covenants hmgm contained shall bind, and the benefits and advintages shall inure to, the rvsp(-(twv
heirs, excecutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singnlar number

“shall include the-plural, the plural the singular, and the use of any gender shall be applicable o all genders. )

WITNESS my hand and sealthis |15 day of | r‘ebn‘ W“-/% :
Signed, sealed, nnd’:(."lclivéred ' » h » (SEAL)

in the presence of ) ’ //;/ /--—-.-, i (SE:\P)
Aé AN , R / . (SEAL).
———(SEAL)




