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TO HAVE AND TO HOLD allandl singular the said premises unto the Mortgages, ity successors and assigns
forever. & .

The Mortgagor covenants‘that he i3' lawfully séized of thie premlses hereinabove desm'ibed in fee simple
absolute; that-he has good right and lawful .authority to sell convey, or encumber. the same, and that the prem-
ises arg free and clear of all liény nd elicumbrances whatsoéver. The Mortgagor further covenants to waitant and
forever defend all and singular the premises unto the Mortgagee forever, from and _against the. MortgagOr and
all persons whonisoever lawfully ¢claiming the same or any p‘ﬁn thereof

The Mortgagor covenams and agrees: a3 follows!

1. That he will promptly pay the priricipal of and interest on the indebtedness evidené’aq by the sald note,
at the times and in the manher therein provided

- 2. That this mortgage shall secure the: Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment .of taxes, insurance premiums, public assessments, repairs ar other pur-
poses pursuant to the tovepats hierein, and: alsq any - furthér loans, advances, readvances or crédits that may be”
made hereafter to the Mortgagor by tlle MOrtgagee ‘and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that: all sums so advanéed shall bear interest at the -
same rate as the Mortgage debt and shall lJe payable on demand of the Mortgagee unless otherwise provided in
writing.

3. That he will keep the- improvemems now existing o lleleﬂfler erected on thé mortgaged property insux:ed
as may be reqmred from time to'tima by the Mortgages against loss by fire and other hzards, in such amobunts
as may be required by the Mortgages, and in conipanie§ dedeptable to ft, and’thial ke does hereby dssign to the

_- Mortgagee all such policies, and that-ali éuch policies and renewals thereof shall be held by the Mortgagee and
l\ave attached theretd loss payable. clauses in favor-of; and'in forin acceptable to: the Mortgagee. “

2 4. That he Will keep all improvemepts now emtixig or hereafter erécted.) Jupon : ‘the’ rtgaqu pmpegty in.
good repair, and; in the case of a cdhstrﬁcﬁbn Toan, that he will continue consteuction until completion without
.- interruption, and should e fail: io-do 50, the Mortgagee may, at its option. enter upon shid. premisas, mgke whit.
-gver repairs are nec&ssary, including the, completion.of any construction- work undexway, r&ugegtbp expenses
for such repalrs or the completion constmchon to the mortgage debt. D

. -] BThat the«Mortgagee may requue 'the maker, co-miaker or endorser of any iﬂdebtgﬂﬂeis !
carry life insurance upoii himself in a s"uni sifficient to'pay all. sums secured” by this” mortgag dgnating the
-Mortgagee as beheﬁ' “ry thereoﬁ and up;m* failure of the - Mortgagor to pay’ the premi i thérefor‘ :the- Mort-

6 That, together wmf and 1 sdditibn'to; the monthly poymesits of prlncipal and iitbtest ;sny

terms of the. note secured hereby-lie will pay to the Mortgagee, on the ﬁrsF day ofmch mqntli, unti] tl&e mgebled

ance premiums, as estimat ed by tlie Mortgogee, ‘and, on the. failure of the Moiﬁagor-lo yfoll axes; lnsuranoe .
premiums arid publid assessments ‘the Mqrtgagee may at its bptioh; pay said items and clm'ge all qd ces :lme- ‘
for to the rmortgage clebh i ; .
- 7. That he hegehy' assigm t,he rents, issues, and profits- of ghe mortgaged ‘Premis
fanlt herqunder, ‘and; should- Tegal. proceeclijxga bg instituted pursuaint.to this instrument,;
have the right to have a receiver appointéd ‘of the. rents, issugs; and proﬁts, whio,/after dedu
expenses-attending such’ prooeedlﬁgs and the executign of his trust as recoiver, shall apply the‘residue of th
issues, and proﬁts, toward the payment' of the‘debt: socured hereby. :

8. That, at the option of the Mortgages, £ thls mortgage ghall becOme due and: payabl'e forthwlth lf tlie MOrt-
gagor shall conveit away said mortgaged premls&c, or if tltle shall become yested i any ‘other’ person in any.
manner whatsoever other than by death of the Mortgagor, of: in the case of a constx\fcliorx logn, if the M gagor
shall permit work on the project to become and remain Interrupted for'a period of ﬁfteen (15) days Mthout t.he
written consent of the’ Mortgagee :

9. Iteis agreed that the Mortgagor shall hold and enjoy the premlses above conveyed untjl there ls a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrumerit that if the Mort.
gagor shall fully perform all the terms, conditions, and covénants of this mortgage, and of the note secured hereby,

7 ‘that then this mortgage shall be utterly null and void; otherwise to remdin in full force and"virtue, If thére is a

" default in any of the terms, conditions or.covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any Jegal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage of the title to the
premisesydescribed herein, or should the debt sedured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall ghereupon become due and payable immediately or on demand, at the oft)‘tlon of d:e
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the pérties hereto. Whenever used; the singular number
shall include the plural, the plural the smgular, and the use of any gender shall be applicable to all genders,

WITNESS my hand and seal thig- 8 day of February "1 63.
Signed, sealed, and delivered - ﬁg /01“0%—‘-”/; (SEAL)

in the presence of:

z




