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 The Mortgagor covenants and agreeaufouuws-' | -

1. That he will promptly pay the princlpal of and interest on the indebbedneu evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, ~ -,
- or in an amount equal to one or more monthly payments on the principal that are next due on the note,
: on the first day of any month prior to maturity ; provided, however, that written notice of an intention
- to exercise such privilege is given at ledst thirty (80). days prior to prepayment; and, provided, further,

b that in the event the.debt is paid in full prior to maturity and at ﬂmt time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insirance premium charge of one
per centum (1%) of theorigina] principal amount thereof, except that in no event shall, the adjusted pre-
mium exceed the aggregate amount of premiiim charges which would héve been payable if the mortgage
had continued to be insured until maturlty ; such payment to be applied by the Mortgages upon its obliga-"
tion to the Federal Housmg Commmsxo'ner on account of mortgage insurance

2. That, together with, and in -addition to, the monthly payments of prmeipsl and interest payable

s under the terms of the note secured heteby, he will pay to the Mortgagee, on-the ﬁrst day of each month

. until the said niote is fully paid, the:fo Howing sums:- 7. -
(a) An amount Sufficient to provide the holder hereof wit 'funds to pay the next mortgage insurance premmm if this
instrument and the note secured hereby are insured, or & monthly charge (in heu of a mortgage msurance pre-

mium) if they are held by the Federal Housmg Commmsxoner 28 follows: | = ) .

(1) Hf-and-so long as said note of even date and this mstrument are insured or are remsured under the provi-
sioris 'of the Natiorial Housing Act, an amount sufficient to accurnulate in the ha.ndn of tlie holder one (1)
month prior to its due date the annusl mortgage insurance premium, in ordel; to provide such holder'with ;
, funds to pay such premium to the Federal Housfng Gommxssxoner pursuantito the Natxonal Housing Act,
" a8 amended- “and e.pphcalﬂe Régulatxpns thereunder; ‘ .

-

\; : (n) Il and.so leng a8 said note of even dateé and this inst) ment are held lgy the Federa] Housmg Commxu- .

S . sioner, a monthly eha‘rge in lieu of a mortgage mnurance premium) - Whic¢h shall be in ah amount equal,

¥ A = one-twelfth (%g) of one-half- (%) per centum of the' avérage outstanding balance due onthe riote com:"
- ) ’ puted without takxng into. “account delmquencies -Or P payments

(b) A sum equnl to the ground rents, 1! any, next due, plus ‘the premiums that will next become due and payable on |
+ policies of fire.and other hazard.ipsurance eovenng the mortgaged property, plus taxes and assessments next

- due on the mortgaged propert; ;'(a I-as estimated by the Mortgégee) sless all sums already paid therefor dnnded

‘to: alapas before one (1) month prior fo he date when such ggound rents, prermums,

ome delmquent such sums to b he]d by Mortgagee:in trust to pay sa.ud gmund .

ial:askegsments; and : : Lo . B =

..

(c) Al payments mentioned in. 'dmg subsectxene of this paragraph and all pay'ments to befiade under the =¥ :
.fiote ‘secured hereby shall] ba dded:together and the aggregate amount thereof shall be paid by the Mortgagor B
each month ina slngle ay to be apphed by the Mortgagee to the fo]lowmg items in the order set forth:

r-tHe eontraet of 1nsurance w1th the Federabe?»usmg Commlssioner, or monthly> ,

(1) - ‘taxes; special L nts,[ ﬁre and other hazard mxurance premxuma,
1) interest on th hereby; and .
: the pnnc&mlief said note. o

'onthly payment, shall unlesa made good by the Mertgegor

Any deﬁclency in the amount of ar*y such‘aggregate, ic
tute an event-of default under this mortgage, ~The: Mort-

prior to_the due date of thie rext such payment, con
geem gcollect a “late charge" not to exceed two cents (2¢) for each dollar ($1)7of each payment more than
ﬂfteer‘ (\15) days in arrearﬂo cov’er the extra expense involved in hanalmg déimquent payments. s st

8 If the total ‘of the paymente made by the Mortgagor under (b) of; ) ¢

exceed-the amount ‘of paymeits actually made by the. Mortgagee for taxesu,or assessments Or insurance. :

. premiums, as the case may be, such excess shall be credited by the Mortgag‘ee on subsequent payments.to

- be made by the Mortgagor; - If however, the monthly payments made by, the Mortgagor under (b) of

% paragraph 2 preceding shall not be sufficient to pay taxes and ass¢sameéntsignd insurance premiums, when

the same shall become due and payable, then the Mortgagor shall] ‘P8, toe e Mortgagee any amount neces---

. suy {0 make up the deficiency, on or. before the date when' payment ‘of euch taxes, assessmeunts, or insur-

< ° ‘ance premiums shall be due. If at any time the Mortgagor shall tender to thé:Mortgagee, in accordance

“with the provisions of the note secired hereby,. full payment of the-entire indebtedness represénted

thereby, the Mortgagéé shall, i cbmputmg the amount of such indebtedriess, credit to the acdount of the

. ~ Mortgagor all payments mad er the provisions of (a) of paragraph 2 hereof which the Mortgagee

" has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in

- ‘the funds accumulated under the prbv‘isionh of (b) of paragraph 2 hereof. If there shall'be’s default

4 under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or

' it the%property is otherwise acquiréd after default, the Mortgagee shall apply, at the time of the com-

e mencement of such proceed(ngs, or at the time the property is otherwise acquiréd; the balance then -
A4 remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit ag&tnst the amount
of: priggipal then remainmg unpaid under the note secured hereby, and shall properly adiusf any pay-

' ments which shall have. been made ynder ( a) of paragrp,ph 2

" 4. That he will pay all taxes, assessmente water rsftes and other governmental or municipal charges,

. fines, or impositions, for;which provision has not been made hereirlbefore, and in default thereof the
[ Mortgagee may pay the saine; and that he will promptly deliver the official receipts therefor to the Mort- .

o0 gagee, If the Mortgagor fails to make any payments provided for in this section or any other payments

- for taxes, assessments, or the )ike, the Mortgagee rﬁny pay the aame, and all sums 8o paid shall bear inter-

est at the rate set forth in the note” " Tred hereby from the date of such advance and shsll be aecured by

this mortgage, )

5. That he will keep the premises in as good order and condition as they are now and will not commit
or permit any wute thereof, reuonable wear and fear excepted.
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