8004 912 Pl.(zc486

STATE OF SOUTH CAROLINA .
ASSIGNMENT
COUNTY OF GREENVILLE . : .

FOR VALUE RECEIVED, GENERAL MORTG ¢§ CO: hereby- assigns, transfers,
and sets over to The Lincoin National:ife. Inyurance.Company,or order
the within mortgage and the-note whlch tha sdme - socurev; fhis 29”6
day of Janvary, 1963. . !

IN THE PRESENCE OF:

2

To Have aND To Howp, all and singular the sald propetty unto the Mortgagee, 1ts sucosssors and adsigna forever.

. The Mortgagor covenants that he is lawfully seized of the premiscs hereinabove desoribed in fee simple absolute
(or such other ostate, If any, as is stated hersinbefore), that he has good right And'lawful authority to eell convey,
or encumber the same, and that the premises are free and olear of all liens and bnd\ithbranoes whatkgever eioept as
hereln gthrwiss' veoited, ' The Mortgagor further covenants to warrant and fopever defend alldnd sitigalar the
premises-as herein:conveyeqd, unto the Mortgagee forever, fromand againat the Moxtgagor:and all persons whomsosver
lawfully claiming the same or any psrt thereof, Q

"The Mqrtgesor ocovenants md agrees a8 follows. ‘ .

1. He will Promptly pay the bﬂne&pal of and interest 'on the indebtednees evidenosd by the said note, at !!ie
time and i the Thithnty thérein provided: Privilege is résbrved t6 prephy db diiy tiif8, without premium or Tee, the
entire indebtedneu or any. part thereof(not Jess t!um tha amount of one installment or.ons. hundred dollare (3100 00),
whichever is less, -- - . - :

2. Together with, ehd in addiﬂen to, thevmonihlyrpaymente of prinoipel and intereet payable undd the termn
of the note eeo\med hereby, he will pay W&e Mortgagee, on the first day of eaoch month until the said note is fully

paid:

(a) A sum equal to the ground rents, it -any, next due, plus the premiums that will next become due and payable
on policies-of fire and other hasard covering the mortgaged property, plus:tdxes and assessments
next due.on the mortgaged property (all ad estimated by-the Mortgagee, and of which the: Mortgagor is
notified)- less all sums already paid therefor divided by the:number of months to elapse. before one month
prior to the date when such ground rents, premiurns, taxes and assessments will become delinquent, such
sums.to be held by Mortgagee in trust to pay-said ground rents, premiums, taxes and special assessmente.

(b) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment-each month, to be applied to the following items in the oxder
stated: - : .

(x)’ taxes, special assessiments; fire and other hasard insuranoe premtums;

(11) interest on the note secured hereby; and

1) amortization of the principal of said note. .
Any de oy in the amount of such aggregate monthly payment, shull unless -made: good by the
Mortgagor or to the due date of the next sich payment, constitute an avent of default under this
mortgage. . At Mortgegee’s option, Mortgagor will pay a “late charge” not excesding four® " per
contum (4%) of any installment when paid iore than fifteen (15) days after the due date therddf
to cover the extra expensé involved in handling delinquept payments, but such “late charge” slmll
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all froper costs and
expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of paymQnta potaally made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made hy the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgages shall, in computing the amoitnt of suoh indebtédness, credit to the aceount of the Mortgagor
any oredit balance rememmg under the provisions of () 4f patagraph 2 hereof. If there shall be a default
under any of the pmvmone of this mortgage resulting in & public sale of the premises covered herehy, or if
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