‘The Mortgagor cove dagre
‘1, That he will promptly pay the pri; ]
. note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,

or in an amount equal to one or more monthly payments on the principal that are next due on the fiote,

on the first day of any month priof to maturity; pr vided, however, that written notice of an intentlon

to exercise such privilege is given at léast thirty (80) - days ptior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that tiime it is indured under the pio-
visions of the National Housing A(;t,’he'vﬂill pay to the Mortgages an insurance premium’charge of one "~
per centum (1%) of the original principa amount thereof, excépt that in no event shall the adjusted pre- ;g
mium excedd the aggregkte aroint of premiui charges which would have been payable if the mortgage . . -
had continuéd to be insured until maturity ; such payment to be applied by the Mortgages upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance. : .

9. That, together with;-and in addiﬁon«‘to, the monthly payments of principal and interest payable
under the terma of the note secured hereby, he will pay to the Mortgagee, on the first day of each month .
until the said note is fully paid, the following sums: -
(z) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance. premiuni if this
’ thstrument and the note secured hereby are inMhred, or & monthly charge (in leu of a mortgage insurance pre-
mium) if they are held by the Feder: "Housing Commissioner, as follows: E R, .

o interest on the indebtedness evidenced by the sald -

B

~==" (1’ I{ and so long as said note of gven date and this instrument are insured or are reinsured under the provi-
) siona of the National Housing|Act, an amoynt sufficient to acoumulate in the hands of the holder one (1)
month prior to its dueé date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium tojthe Federal Houging Commissioner pursuant to the National Housing Act,
_ as syended, and applicable Regulations thersunder; or . . L

sionex, a monthly charge (in lieu of o mortgage insurance premium) which shall be in an amount equal -
Iy . to one-twelfth (}a), of one-half (%) per cefitum of the average outstanding balance due on the note com-
’ pufza without taking into account delinquencies or prepayments; : i

) A sum equal to the ground rentr;, if any, next due, plus the premiums that v'vill Tiéxt bééome due and payable 7
policies of fire and other hazard 1n¥:nc@ covering the mortgaged property, plus taxes and assessments nex
8 od

(1) If and so long as aaid note of(even date and this instrument are held by the’Federal Housing Commidgé; W

bstjgpgé’ed by the Mortgagee) less all.sums already paid therefdor dis
oré'one (1) month prior to the date when such ground rents, premiums; -
d ground

due on the mortgaged property (all
" by the number of months to &lapse

taxes, and assessmetits will becbmé delinquent, such sums to be'held by Mortgagee in trust to pay

rents, premiums, taxes, and gpecinl assessments; and : . o

=3 i

(6) All payments meritioned in the f:wd .preceding subsections.of this paragraph and alt paymgnis to be made. under'tha ‘ ;
note secured hereby shall be:added ‘gqthgr and the aggregate amount thereof shall be patd hy the Mortgagor .
each month in a-single pgymén’t.,bo bedpplied by the Mortgagee to the following items in the ofder set forth: -

(1) premium charges urider-the contragt of insurance with the Federal Housing. Commissioner, or monthly
charge (inlivu of mortgage insurance premium), as the ¢ase may be; -
() taggeq, special assepsments, fire and other hazdrd insurance premiums;
(ur) interest on the note ge ured ereby; and ,
_ (1v) amordfzation of the prineipal of said note. ’

Any deficiency in the'amountof any duch aggregate monthly payment, shall, unless made'gbod by the Mortgagor
prior to the due date of the next suc payment, ¢onatitute an event of default;ynder this mortgage. - The Mort-
gagee may &ollect a “late charge” no to exceed two cents (2¢) for, each dollar ($1) of each payment more than
fitteon (15) days in-arrears toicover the extra expense involved in handling delinquent payments.

¥, If the total of, the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of paynients qqtug)ly) made by the Mortgagee for taxes or asuzgmentsi"or inshirance
premiums, as the case may be, such exces: ' shall be credited by the Mortgagee on i»aequent.payxpénts to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of

paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance pretiiums, when

the same shall become due and Payable, then the Mortgagor shall pay to'the Mortgageée any amount neces-
sary to make up the deficiency, on or be ore the date when payment of such taxes, assesémen’t%?ﬁr insur-
ance premiums shall be due, - If at any H ¢ the Mortgagor shall tender to thé:Mortgagee, in.accordance
with the_provisions of the note secured hereby, full, paymént_of the entire indehtedness represented
thereby, the Mortgagee shall, in computing the amotny of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof Which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balanée rémaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If:there shall be a.default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise.acquired. after default, the Mortgagee shall apply, at. the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired; the balance then
- remaining in the funds accumulated under (b of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under, (a) of paragraph 2.

4. That he will pay all taxes, ass ssments, water rates, and other governmental or municipal charges,
fines, or impositions; for which provision has not been made hereinbefore, and in-default-thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
16¥ taxes, assesaments, or the like; the Mortgagee may pay the same, and all sums so paid shall hear inter-
est at the rate set forth in the note secux"ed hereby from the date of such advance and shall be secured by

this mortgage. st : ‘

5. That he will keep the premim in as good Qfder and condition as they areifow and will not commit
or permit any waste thereof, reh‘;ongble; wear and tear excepted. , . o




