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de oy Together with alliand singular the rights members, hereditaments, and appurtenances to the same -
belonging or in any way incident or appertaining, and all of the rents, issues, and profits which may
arise or be had therefrom,rand including all heating, plumbing, and lighting fixtures and any other B
equipment or fixtures now or hereafier attached, connectéd, or fitted thereto in any manner; it being
4 the intention of the parties hereto that all such fixtures and equipment other than the usual house-
~ hold furniture, be considered ‘a part of the real estate. - '. . -

TQ;HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors
and assigns: forever. _— ¢

- 3The Mortgagor covenants that he is lawfully seized of the premises hereinaiter describedin fee

; simple absolute,; that he has good rtght and lawful - authority to:sell, convey, or encumber the same, |
and that the premises are free and clear of all Hens: iand encumbl'ances whatsoever, . The Mortgagor
further covenants to, warrant and forever defend ali’and singular the premises unto:the’ Mortgagee
forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or
any part thereof. : :

The Mortgagor covenants and jagrees as ioﬁows A _

1. That he yvill promptly pay the principal of and interést on the indebtedness evidenced by the
said note, at the times and in the manner therein provided, g

e, _That this rhdrtgsge shall secure the Mortgagee for such further sums as may be advanced
hereafter, at the option.of the Mortgagee, for the-payment of taxés, insurance premiums, publi? as-
gsessments, repairs or other purposes pursuant to the covenants hereir, “and also any further loans,

advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee;
and that all sums so advanced-shall bear 1nteres,t at the same rate ds the Mortgage debt and shall be
payable on demand of the Mortgage e, unless oté\erwme provided m writing. . #

3. That he will keep the 1mprovements x&ow existing -or hereafter erected on the mortgaged
property ‘insured property insured as ‘may, be required from time to time by the Mortgagee against
loss by fire ‘ind other hazards, in such amounts as may be required by the Mortgagee, and in com: .y
panies acéeptable to it, and’ that he does’ hereby assign to the Mortgagee-all stich: policies, and that '

all such policies and renewals ‘thereof shall be held by the Mortgagee-find have attached thereto loss
payable lausesm favor of,’ and irl form acceptable to the Mortgagee. . RS -

)

-4; I 4 y vements now existing-or: hereafter. eregted upon the mortgaged

) property in good Spair, and,’in the case of a construction loan. that he will continue construction

' until completxon without interruption, and should he fail to do ! so, the Mortgagee may; at its option, -

"ehter upon said premises, make whatever repairs_are necessary, including the .completion of any
¢construction work underway, and. charge tlm efpenses for such repslrs or the completion of such

éonstruction to the “mortgage debt. ot F

;.. 9. That the Mortgagee may. rcquire the maker, co- maker or endorser “of any mdebtedness sex
“elired hereby to carry:life insurance upon-himself.in'a sum sufficiént t _pay ‘all sums seoyred by~this
- mortgage, desrgnatmg the Mortgag e as beneficlary thereof and; upon failurg, of the Mo?tgagor tor
) pay the premiums therfor, the Mort, %agee may, at its option, pay said’ premiums and: all: sums 80 ad-

anced by the Mortgagee shall become - agpart of mortgage debt. . : i

5

able under the térms of‘the noté secured hereby, he will, at the option’ of the Mortgagee, pay to the
Mortgagee, on the first day of eéach month, until the indebtedness secured hereby s paid‘infull, a -
" sum equal to one-twelfth of the annual taxes, public assesgmients arrd jnsurapee . premiums, as esti-
- mated by.the Mortgagee, and, on; the faiiure of the Mortgagor to pay:all taxes, Insurance premiums
and public assessments, théMortgag ee may -at its- optxon} pay sald items and charge all’ advat:,e%
fo

8. That, together with; “and in 1dd1tion to, the monthly payments of principal and mterest pay:

o therefor to the mortgage debt. - L EE

7. That he hereby assigns all the rents, issues, and:profits of -the’ mortgaged premises from
-and.after any default hereunger, and should legal  proceedings be instituted : ‘Pursuant to this instru-
ment, then the Mortgagee shi have the right to ‘have a.receiver appointed of the rents, issues, and
profits, who, after deducting all: chahges and expenses attending such: proceedings and execution’of ~
- his trust as receiver, shall apply the residue of the rents, Issues, and prof;ts. toward the payment of
the de t secured’ hereby : - } ;

"8 That in'the case of a construction loan, this mortgage shall, at tho option of the Mortgagee.’
becoyhe. due ‘and.payable forthwith %f the Mortgagor shall permit workan: the project to become

and temain mterrupted for a period of thirty (30) days without the W1itten‘ consent: of the Mortgagee

. 9. Ttisagreed that the Mortga or shall hold and’ enjoy the prcm o8 above conveyed unitil there
is a default under this’ mortgage or }. the -note secured hereby. It is the:tr ue. meanmg of thisinstru-

ment that'if the Mortgagor shall full perform all the terms, conditlo 5, and ‘covenantsiof this mort-
gage, and of the note secured hereby, that:then this mortgage shall;be tteily null and void; other- -
wise to-remain in full force and virtue.- If there is a defaiilt in any-o the terms, conditions or.cove-
nants of this mortgage, or of the note secured hereby, then, at the option of the:Mortgagee, all sums
then cwing by the Mortgagor to the Mortgagee shall become, immedigtely dite ‘and payable and this -
mortgage may be foreclosed, -Should any legal proceedings be ins uted for the’ ‘foreclosure of this”
mortgage, or shou]d the Mortgagee become -a panty. 10 any suit mvolvmg this Mortgage of the title
to the premises descrlbed herein, or ‘shouid 'the debt secured’ hereby or any part thereof be placeeLm
the hands of an attorney at law: for Follection by suit or. otherwrse, ail éosts and expenses mcuried
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