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IO HAVE AND TO HOLD all and singular the safd premises l‘mlq.tﬁef:Mortgagee, its successors and assigns
forever. T . G o

The Mortgagor covensants that!héj is lawfully seized pf the premises hereinabove desg:ibed in fee simple
absolute, that he has good right and lawful authority to{sell, convey, or encumber the same, and that the prem-
ises are free and ‘clear of all liens and encumbrances whatsdever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortlzagee forever, from and against the Mortgagor and -
all persons whomsoever lawfully claiming the same or an)(pnrt thereof, N

The Mortgagor covenants and agrees as follows: ' ' . te

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided. . .

. 2. 'Fhat this mortgage shall secure the Mortgagee forsuch further sums ps.ntay b vanced hercafter, at the

. option of the Mortgagee, for the payment of taxes, insurahce premiums, pub. seysonts, repalrs or other pur-
poses plirsuant to the covenants herein, and also any further loans, advangés cidVnices or crédits that may be

made hereafter to the Mortgagor by ti‘le Mortgagee, and for any other or further obligation orindebtedness dug

to the Mortgagee by the Mortgagor at any time-hereafter; and that all sums so advinced shall bear interest at the

same rate as the Mortgage debt and.shall be payable on demand of the Mortgagéey-unless otherwise provided ]

writing. 1 : : . ) b

3. That he will keep the improvements now existing or hereafter erected on the. mortgaged property insured

“as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such smounts -

as mdy be required by the Mortgagee, and in companies acceptable to it, and that he does hereby 93slg§n to the '

Mortgagee all such policies, and that all such policies and renewals thicreof shall be held by the Mortgagee and '
- have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. . . 1.0

4. That he, will keep all improvements now existing or hereafter erccted upon the mortgaged brope\'fy, in -
~good repair, and, in the case of a tonstruction loan, that he will contifiye constmcﬁoxjj‘unﬂl‘cqinpletion'fwit\,houlé
interruption, and should he fail to do [so, the Mortgagee may, at its option, enter-upon said premises, make, what-
ever repairs are necessary, including the completion of any construétion work underway} and charge the expenses
for such repairs or the completion of s’tch' construction to the mortgage debt.- Y : ;

5. That the Mortgagee miy réquire the maker, co-maker or endorser of any indebicdne‘ss secured hereby to
carry lifé insurance ipon himself in a shm sufficient to pay all sums sceured by this mortgage, designating ‘the
Mortgagee as beneficiary thereof, and,“ upen failure of the Mortgagor to pay, the premiums theref8E the Moty
gagee may, at its.option, pay said premiufiis; and all sums so advanced by’the Mortgagee shall bécome a part

* of mortgage debt. : ) | B e o

6. That, together with, and in. addition to, the momiﬂy ppyments of frincipa] and interest payablé under the
terms of the note secured hereby, he will pay to the Mortgagee, on the fitst'day of caghihonth, wntil the indebted.
ness secured hereby.is.paid in full, a-sum equal to one-twelfth of thg annugl taxes, public asscgsments and insur-
ance premiums, &s estimated by-the Moitgagee, and, on the failure’ bf the Mortgagor ta pay" alf taxes, insdrance
‘premiums and public assessments, the Mortgagee may at its option, pay said items and;chargs all advances there-
for to the mortgage debt.? S o S ¢ O

. 7. That he hereliy, nssigns all, the rents; issues, and profits of the fortgaged premises from dng siter.any de- -
fault liereunder, and:should Jegol proceedings be instituted pursuant to this fstrument, then the Mortgager shall
bave the right to have a receiver appointed of the rents, issues, arid profits, who, after deductinig all chiteges and .
‘expenses attending such proceedipgs aud, the execution of his triist as. recejver, shall.apply, thé residue of the rents,
issues, and profits, toward the paymen} J»f the debt secured htreb S ST T , (

i 8. That, at the option of the Mortgagee, this mortgage. shall-becoime due and payable forthwith ifthe Mort: . - Y.
‘gagor shall convey away said mortgaged' premises, or il the title shinll Become vested in any other.persofn afty 70 ¥ %
manner whatsoéver other than. by dedth of the Mortgag hie cise of:a construction lon, 1f the Mdrtgagor ™ ..

¢ shall permit work on Ahe project to bedome and remaly | 3 fot a period of fifteen’ (18} diys without the. '

" written consent of the Mortgagee. ., -1 T ’
. 9. Itis agreed thut the Mortgagor

5~ under this morlgage or i’ the note sé fing .

gagor shall fully perform all the tefms, X e sacured-hergby,

that then this mortgtage shiall be utfetly null and void; otharwise o réemain in Il forcgland vittue, 1f thereis. o,

! ; % then, at the
ediately duo

f.*"-“*'w-«

e i5'a default

default in any of the terms, coﬁcfiti}bﬁs or coveénafits of this mértgage, ot of (,}yﬁxﬁ@é sc(':ur,(\d‘ h‘q;w,b f
option of the Mortgagée; all suhs 1hen pwing by the Mortgagor:to the: Mortgaje shall became’s

nxldq):% and this mortgage may. b foreclosed, Sl\pplt}%‘ﬁn,\i{'leg;il‘ﬁmctfﬂ]ipgs be..ins!i'!ug{,"/‘d forthe fareclosure .

of this tgage. or should ;the. Mortg 1gf;i} become n party to any suit involvilig this Mortiye or the title to ¢ o K. -

premises described. hergin, of sheuld the debt secired hereby-or dny part thereof be plgeed.iv the hands of o A

* attorney-at law for colféction by suit of otherwise, fill costs and expenses ipeufreéd by the Mortgagde, and a rensoie .+

.. able aftomey’s fee, shall thercipon become dueand payable inmedintely or on_demand, at!the optign{of the

. “Mortgager, as a pattof the debt seeured thereby, and may be récovared and pollectad herennder, ¢ L,

o . 10. The covenaints _l\ereinpqx’itiiin‘cfd shall bing, aund the bexiefits and advantages shall inus

heirs, exccutors, administrators, sucpessors, and assigns of the parties hereto, Whenever uged,

shall include the plural, the plural the'yingular, and the use of aby gender shalf be applicable to

4
day of . -January

WITNESS my land aiijd smlth § 5

e (SALY

o (SEAL)
s i L(SEAL)
(SEAL) -

Signed, scaled, npdvdslj‘\;;f’.red

in the presence ofi,




